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Abstract
Today in modern economic science there is no single idea of the concept of
“financial system”. The article analyzes various approaches to the use of the term
“financial system”.
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Beenenne

Ha coBpemMeHHOM  pa3BUTHS DKOHOMHYECKHUX  OTHOIICHUN (DUHAHCHI
COCTaBJIIIOT OCHOBY (DMHAHCOBBIX PBIHKOB M cUCTeM. OUHAHCHI SIBISIOTCSA
KIIFOYEBOM KATETOpUEN PBIHKA, € KX IOMOIIBI0 TOCYJAPCTBO PETYJIHPYET
HEMOCPEJCTBEHHO HSKOHOMHYECKUE OTHONIEHHWS W KOCBEHHO OOIIECTBEHO-
MOJIMTUYECKUE OTHOIIEHUS.

Oco0y10 aKTyaJIbHOCTh B CBSI3U C 3TUM MPUOOpPETAET HCCIEIOBAaHUE ITOTO
sBieHnst. Jlo cux mMop B MHUPOBOW IKOHOMHUYECKON HayKe HET OOIICTPUHSITOTO
MPEACTABICHUSI O TIPOUCXOXKICHUU TEPMUHOB «(PUHAHCHIY, «hUHAHCOBAS
cucrema». PasznmuuHoe TOJKOBaHWE OTUX 0a30BBIX TMOHITUH OOBSCHSICTCS
BCEBO3MOXKHBIMU HAay4YHbIMH (DHIOCOOCKUMU MU HSKOHOMHUYECKUMH IIIKOJIAMH,
KOHKPETHBIM UCTOPUUYECKUAM TIEPHUOIOM.

00630p JuTepaTypsbl

Hano npw3HaTh, YTO JEHBIH TMOSBWIMCH TOPa3g0 IO3KE CTAHOBICHUS
TOBapHBIX OTHOIIEeHW. CHavyaia ApEeBHUE TUIEMEHA HCIIOh30BAIN HATypaTbHBIC
cpeacTBa oOMeHa (CKOT, pbIOy, YKpallleHHsi MEHsUIM Ha XJieO, MsSICO, TKaHH),
npuyYeM pas3Hble HapOABl HCIIOJNB30BAM pa3MYHBIE CpEeACTBa s OOMEHa.
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Hampumep, B 0OMEHE y4acTBOBAJIA TAKXKE MIKYPKU LIEHHBIX 3BEPEH, JKEMYY>KHHBI,
PaKyIIKHU U T.A.

MoHeTbl U3 JOparoleHHBIX METAJUIOB BIIEPBBIE HAYalyd M3TOTABIIMBATHCS B
kpenoct Jluaus (tepputopus coBpeMenHoi Typuun) B 640 r. 10 H.3. U3 0cOO0TO
CIuIaBa 30Ji0Ta U cepedpa. OHM OBICTPO PACHPOCTPAHWINCH MO BCEMY MHUPY, TaK
KaK UMEJTU BBICOKYIO CTOUMOCTb IPU HEOOJIBIIIOM Bece U 00BEME.

[lepBbie B lleHTpanpHOM A3UMM MECTHBIE MOHETHI BBIITYCKAIOTCA B IIEPBOM
nosioBune [II mo.H. 3. B baktpun. [1] OHM YeKaHUIUCH TIO TPEYECKUM 0Opasam,
UMEJH FPEYECKYI0 UCTOPUIO U U300paKEHUE MPABUTEINS B TPO(PUITB.

910 rox cran mepesIOMHBIM MOMEHTOM B UCTOPUU Pa3BUTHUSA JACHET — IMEHHO B
310 Bpems B Kutae nossBUnmcy OyMakxHbI€ IEHBIH.

@uHAaHCHl BO3HUKAIOT C MOsABICHUEM JAeHer. C 3apoKIEHUEM TOCydapCcTBa
BO3HHMKAeT MNOHATHE ‘“‘(puHaHCH”. JIeHbI'M BBIMOJHSIOT (YHKLUHIO CpPEACTBA
oOpalieHusi, CTaHOBATCS KalUTAJIOM M CO3JAI0T YCJIOBHUS I TOSBICHUS
(MHAHCOB KaK CaMOCTOATENbHOM chepbl JEHEKHBIX OTHOIICHHM.

Tepmun «puHAHCH MPOUCXOAMUT OT JIATHHCKOTO ciioBa finis, o3Hayaroriero
KOoHell, okoH4anue, (unuiml. Jlanaeid TepmuH, Bo3HUWKHYB B XIII — XV BB. B
TOProBeIX ropojax HWramum, BHadasme oOo3Ha4an 000N JICHEKHBIM IIIATEXK.
Henbrn B CpenHME BEKa HUCIOJb30BAUINCH B JCHEKHBIX OTHOIICHUSX, KOTOPHIC
BO3HUKAJIM MEXKIy TOCYyIapCTBOM M HacejleHueMm. Jlooam nonyyanu Ha PyKu
JIOKYMEHT, Ha3bIBaeMbli fine, €clii CMOTJIM YIUIATUTh B3HOCHI B TOJIB3Yy KOPOJIS,
CyAbH, Pa3JIMYHBIX TOCYIapCTBEHHBIX OpraHoB. B XVI B. Bo @paHuuu JIATUHCKUN
tepmun financia mnpespamaercs Bo (panmysckuii TepmuH finance, koTopblit
03HAYaeT HAJIMYHOCTh, JOXO/I.

TepmuH «huUHAHCHD) MOMYYUIT MEKIYHAPOJAHOE MPHU3HAHUE, KOTJA O] HUM
CTalld TIOHUMATh COBOKYIIHOCTh BCEX MAaTEpPUAIBHBIX CPEACTB, HMEIOIIUXCS
B PACIOPSKEHUH TOCYAApCTBa: €ro AOXOAbl, pacxoasl M noiru. IIpouncxoxnenue
(bUHAHCOB CBSI3BIBACTCS, BO-TIEPBBIX, C PA3BUTHEM TOBAPHO-ACHEKHBIX OTHOIIIECHUN
U, BO-BTOPBIX, C 00pa3oBaHMEM TOCYJapCTBEHHOTO ammapara | o0ecrieuyeHueM
ero byHKwmii [2].

CyIIecTBYIOT TpU OCHOBHBIE BEPCUU MTPOUCXOXKICHUS TEPMUHA «(UHAHCHI

1. Utanpsiackas. CnoBo «(pUHAHCHD MPOUCXOTUT OT JATUHCKOro finis —
KOHEIl, HACTYIUICHHWE CpOKa IulaTeXa MO JOATy, I[03JIHEEe — JTOKYMEHT,
YIAOCTOBEPSIOMUMA yruiaTy joJra; finansia — JEHEXHBIH J10XOJ, TUIATEX,
HAJIMYHOCTH; finak — mIaTuTh.

2. Hemenkas (repmanckasi) Bepcus. B KoHIle cpeHIX BEKOB CIIOBO «finanzy
ynoTpeossuioch Jyisi 0003HAYEHUS XUTPOCTH, KOBApPCTBA, a B TMPUMEHEHHH K
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rOCy/IapCTBEHHOMY XO3sIiCTBY moja «finanz»  MOHMMamu HUCKYCCTBO cOOpaTh
MOOOJIBIIIE JEHET.

3. ®panmysckas Bepcus. La finance — mmata Koposro mpu  TOKYIKe
rocyJapCTBEHHOW JOHKHOCTU. B panbHeiilieM TEPMHUH CTall YINOTPeOIAThCA Kak
MOHSTUE, CBS3aHHOE C O0Opa30BaHUEM JEHEKHBIX PECYpCcOB, MOOMIM3YEMBIX
rOCyJIapCTBOM JUTS BHITIOJTHEHUS cBouX (hyHKwmid [11].

HaubGonee momHoe ompeneneHue tepMuHy «duHAHCH nan HobOemeBckuii
naypeat PoGeptr MeptoH, aBTOp 0a3oBoro ydeOHWKA 10 Kypcy DOUHAHCHI
«®Dunancel (finance) — 3T0 Hayka O TOM, KakuM OOpa3oM JIIOAM YIPaBISIOT
pacxoJlOBaHUEM U TOCTYIUICHHEM JC(PUIUMTHBIX JEHEXKHBIX PECypcoB Ha
NPOTSDKEHUM OTPEACICHHOTO Meproia BpeMeHn» [6].

®UHAHCBI — COBOKYMHOCTh OOBEKTUBHO OOYCJIOBIEHHBIX JKOHOMHUYECKUX
OTHOUIEHUH, HMEIOIIUX paCIpeNeuTEIbHbI XapakTep, ACHEKHYI0 (opMmy
BEIDOKCHUSI W MaTEePHAIM3YEMBIX B JICHS)KHBIX JOXOJaX W HAKOIUICHUSX,
dbopMUpYEMBIX B pPyKax rocyJapcTBa M CyOBEKTOB XO3SMCTBOBAHUS I Lieleh
pPaCIIMPEHHOTO BOCTIPOM3BO/ICTBA, MaTepUaIbHOTO CTUMYJIUPOBAHUS
paboTaroumx, yI0BIETBOPEHUE COLMATIBHBIX U JIPYTUX MOTpeOHOCTEH. Y CcloBUEM
GyHKIMOHUPOBaHUS (PUHAHCOB SIBJISIETCS] HAIMYUE JICHET, a IPUYUHOMN MOSBIICHUS
(UHAHCOB CIYKUT MOTPEOHOCTH CYOBEKTOB XO3SHUCTBOBAHUS M TOCYIapCTBa B
pecypcax, 00eCeUnBaOIINX X ICITeIBHOCTD [7].

®dunHaHChl — JICHEXKHBIE OTHOIICHHS, BO3HHMKAIONIME B MpOIecce
nepepacnpeneneHus BHII w wactu HanuoHanmbHOro OoOrarctBa B CBS3U €
dbopMUpOBaHHEM  JIEHEXKHBIX JOXOJOB W  HAKOIJIEHUA y  CyOBEKTOB
XO35UCTBOBAHMSI U TOCYAapCTBa W MCIOJIb30BAaHMEM HMX Ha PaCHIUPEHHOE
BOCIPOM3BOJACTBO, JUISl YJIOBJIETBOPEHMSI COLIMAJIBHBIX MOTPEOHOCTEH 4YJICHOB
o0I1ecTBa, IS peaar3ali HHTEPECOB COOCTBEHHUKOB [8].

®uHAHCBI — 3TO COBOKYITHOCTH JICHE)KHBIX OTHONICHWH, OpraHW30BaHHBIX
rocyJapcTBOM, B TIPOLIECCE KOTOPBIX OCYIIECTBIsETCS (POpMUpPOBAHUE U
UCTIONB30BaHUE  OOMIETOCYAApCTBEHHBIX (OHIOB JCHEKHBIX CpPEIACTB IS
pea3ay SKOHOMUYECKUX, COIIMAIbHBIX U MOJIMTUYECKUX 3a1ad [3].

AHaJIM3 ¥ pe3yabTaThbl

DUHAHCHI SBIAKOTCS NPOJIYKTOM HUBUIN3ALUA U BO3HUKAIOT C MOSIBIICHUEM
TOPTOBJIM U KAaK MPOU3BOAHOE OT TOProBiM. PazneneHue Tpyaa M pacuieHEHHe
nepBOOBITHOTO OOIIECTBAa HAa OTHENbHBIE KJIACCHl MPHUBEIO K Pa3I0KEHHUIO
pPOJOBOTO CTPOST W 3aMeHe ero rocyaapctBoM. W3 pomoBoil  (cemeitHoi)
COOCTBEHHOCTH B YaCTHYIO0 COOCTBEHHOCTb MEPEXOAAT JOMAIIHAA yTBApPh U CTaja
KUBOTHBIX, OHH CTAHOBSATCS IMPEIMETOM OOMEHa, T. €. MPEBPAIIAIOTCS B TOBAp.
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[TosiBnsIrOTCS AE€HBIM KaK 3HaK oOMeHa. [10sSBIsAIOTCS KyIbl M KanuTal. bosbiryio
pOJIb B OOLIECTBE CTAIM UTPaTh T€, y KOTO MHOTO AeHer. [Iporecc Kymmu-npoaaxu
TOBapa 3a JICHbI'W TOBJIMSUI HAa TOSIBJICHUE JCHEKHBIX 3aiiMOB U OOMEHHBIX
MYHKTOB, BMECTE C HUMH MOSBISIOTCS MPOILICHT, POCTOBIIMYECTBO U OaHku. s
BBITIOJIHEHUS CBOMX (yHKIMI, KoTOopble GOPMHUPYIOTCS B JA0OPOBOJBHON U
NPUHYAUTENHHOU (opMe C MOMOIIbIO COOPOB W HAJOrOB, TOCYAApCTBY HY>KHBI
JICHE)KHBIE pecypchl. A 3TO CIOCOOCTBYET CO3MaHHI0 (PUHAHCOB U (PMHAHCOBOMU
cUCTeMbl rocyaapcTBa. [Ipu 3TOM cHauana MoOsBIAIOTCA (PUHAHCH TPAXKIAH U Ha
UX OCHOBE BO3HUKAIOT (DMHAHCHI TOCYAapCTBA.

B paGoBnanenbueckoM oOOLIECTBE TOCYAApCTBO BBIMOJIHAJIO HEKOTOPBIE
oOmiecTBeHHble (QyHKIMU. OHO coAeprKajao BOMCKA Il OXpaHbl CBOMX T'PaHUI] U
BEJICHUS BOMH, oOecriedeHre O0IIECTBEHHOTO MOPsI/iKa, COXPAaHEHUE BJIACTH U T.[.
Jlaxke Ha 3TOM 3Tane pa3BUTHS TOCYJIAapCTBO CO3AABAIO  ONPEICICHHbIC
oOLIeCTBEHHbIE Oylara JJisi cBOUX TpaxaaH. OCHOBHBIMH HCTOYHHKAMHU JTOXOOB
paboBIaACIBYECKUX TOCYJAPCTB CIOYXXKWJIM KOHTPUOYLMHM, BOCHHasi J0O0bIva,
HaTypajbHbIE HAJOTU U JINYHbIE MOBMHHOCTH. C pa3BUTHEM TrOCYIapCTBa €ro
NOTPEOHOCTH BO3pacTaii, W JJIA HMX YJIOBJICTBOPEHUS ObUIM HEOOXOIUMbI
COOTBETCTBYIOIIME pecypchl. Tak BO3HHUKIM HAJOTH, I[E€PBOHAYAIBHO B
HATypalibHOM (MOJaTH), a 3aTeM U B JICHEXKHOU (opMme.

C pa3BuTMEM KamuTaiau3Ma Bce OoJiblliee 3HAYEHHE CTalu NpHOOpeTaTh
JIEHEKHBIE JOXOAbl M PacXolbl TOCYJApCTBA; J0Ji1 HATypaJbHbBIX COOPOB U
ITOBUHHOCTEMN PE3KO COKPATHUIIACH.

Ha panHux craausx pa3BUTUS TocydapcTBa HE  CYIIECTBOBAJIO
pasrpaHUYeHUs] MEX]y PecypcaMu rocyJapcTBa U pecypcamMu €ro TJiaBbl: MOHAPXHU
pacropsKajauch CpeJICTBaMU CTpaHbl Kak cBoer cobctBeHHOCThIO. B XVI-XVII
BEKaX BO3HHUKAIOT TMOHATHS TOCYJapCTBEHHBbIC (DUHAHCHI, TOCYNAPCTBEHHBIN
OIOKET, TOCYAapCTBEHHBINA KPEIUT.

['ocynapcTBeHHble (DMHAHCHI CTAJIM MOIIHBIM PbIYAroM MEPBOHAYAILHOTO
HAKOIUJIEeHUs1 Kamutaiga. M3 KOJIOHMANbHBIX CTPAH B METPOMNOJIMU MPUTEKAIH
OTpOMHBIE OOraTCcTBa, KOTOphIE B JHO0OOH MOMEHT MOTIJIM OBITh HCIOJb30BaHbI B
KauecTBe Kamurtana. J[Jis co3maHus TEPBBIX KAMUTATUCTHYECKUX MPEIPUSTHN
IIUPOKO MCIOJIH30BAMCH TOCYIAPCTBEHHBIE 3aiiMbl U HAJIOTH.

JIBaaaThiil BEK XapaKTEePU3YETCsl MOIHBIM PAa3BUTHEM MPOU3BOIUTEITHHBIX
cuJ1, 00pa30BaHUEM MOHOMOJIMCTUYECKUX 00bEIUHEHUH, CIUSIHUEM TOCyAapCTBa C
MOHOTIOJIMSIMU,  paclIMpeHueM (QYHKIMM  KamuTaIUCTHYECKUX TOCYJIapCTB.
['ocynapctBo oOecneunBaso 0OOPOHOCHOCOOHOCTh CTpaHbl, OXpaHy YaCTHOM
COOCTBEHHOCTH Ha CpEACTBa IPOU3BOJACTBA, CBOOOAY MpEANpPUHUMATENbCTBA U
IPaBOMNOPSAOK, Y4YaCTBOBAJIO B MPOLECCE IPOU3BOACTBA, PACHPEACICHUS U
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UCITOJIb30BaHUs OOIIECTBEHHOIO MPOIYKTA.

[TocpeactBoM (MHAHCOB Ha CTaguU pacHpeleleHHs] OOIECTBEHHOIO
OpoAyKTa oOOpa3yroTCsl JEHEKHblE JOXOAbl M  HAKOIUIEHHS YYaCTHHUKOB
OOIIECTBEHHOTO BOCIIPOU3BO/ICTBA. BIIOCIEICTBUM NPU pacipeieIeHUH T0X010B U
HAKOIUIEHUH 00pa3yroTcs (OHABI [EHEXKHBIX CPEACTB, HUMEIOUIMX IEJIEBOE
Ha3zHa4YeHHe, (GOPMUPYIOTCS POU3BOICTBEHHBIE U COLIMANIBHBIC JCHEKHBIE (POH/IBI.

[IpeanocbuUIKM BOBHUKHOBEHUS (DMHAHCOB:

MMEHHO B 3TOT nepuoxa B lleHTpanbHOM EBpome B pe3ynpTaTre NEPBBIX
Oyp’Kya3HBbIX PEBOJIOIMI ObljIa 3HAUUTENIBHO ype3aHa BJIACTh MOHApXOB. XOTS
CaMM MOHApXWYECKHE PEXKUMBl M COXPAHWINCh, HO IPOU30LUIO OTTOPKEHUE
IJIaBbl TOCY/AapCTBa OT Ka3Hbl. Bo3HUK 0OIIerocyjapcTBEHHbIN (HOHA JAEHEKHBIX
CpPEICTB — OHOMKET, KOTOpPbIM TIJaBa TOCyJapcTBa HE MOT E€JUHOJIUYHO
IIOJIB30BAThCS U PACIIOPSIKATHCS.

(GopMHpOBaHHE W HCHOJB30BAHHE OIOJKETAa CTAJI0 HOCUTHh CUCTEMHBIN
xapakrep. BO3HUMKIM CHCTEMBI TOCYAapCTBEHHBIX JIOXOJOB H PAacxoloB C
ONPENEIICHHBIM COCTaBOM, CTPYKTYPOM M 3aKOHOJATEIBHBIM 3aKpPEILUICHUEM.
[IpyueM OCHOBHbIE TIpyHIbl PacXOJHOW YAcTH OIOIKETa MNPAKTUYECKU HE
U3MEHSJIUCh B T€UEHUE MHOTHMX CTOJETHH. Y>ke Toraa OblIM 0003HAUYEHbI YEThIpE
HaIIpaBJIEHUS PACXOJOB: HA BOCHHBIE LIEJH, YIIPABIECHUE, DKOHOMHUKY, COLIMAJIBHBIE
HYKJIbI.

HaJOTU B JIEHEKHOM (QopMe NpHOoOpesrd NperuMYIEeCTBEHHbIH XapakTep.
Ecnu panee goxoabl rocyaapctBa (pOpMHUPOBAIUCH TJIABHBIM 00pa3oM 3a Cuer
HATypaJibHBIX MOJATEN M TPYJIOBBIX MOBHUHHOCTEW, TO K KOHIY XIX- Hawamy XX
BEKa Ha JOJIIO HajloroB npuxoawiock Yyxke 80-90% Bcex 10X0lI0B
rocyaapcTBeHHOro Oropkera [9].

TosbKO Ha J@aHHOM O3Tane pa3BUTHA TOCYJAAPCTBEHHOCTH M JEHEXHBIX
OTHOILLIEHWI CTajJ0 BO3MOYKHBIM pACIPENEICHUE CO3JAHHOIO MPOAYKTa B
CTOMMOCTHOM  BbIpakeHUHU. PacnpenenurtenbHble  OTHOIICHHMS —  4acTh
HKOHOMHUYECKUX OTHOILIEHUHN B 00111eCcTBE, M (PUHAHCHI, OyAyUU BBIpAKEHUEM ITOM
OOBEKTHBHO CYIIECTBYIOIIEH cdepbl 3KOHOMUYECKHX OTHOIICHHUM, SIBISIOTCS
DKOHOMHUYECKON KaTEropuen.

B nosHON Mepe pacnpenerneHue CO3JaHHOTO IMPOAYKTa B CTOMMOCTHOM
BBIDOKEHHH CTAJIO BO3MOXHBIM TOJBKO HAa JIAHHOM JTale  pa3BUTHUSA
rOCyJapCTBEHHOCTH M JICHEXKHBIX OTHOILIEHWU. Beap pacnpenenuTenbHbie
OTHOILIEHUS SIBJISIOTCS YaCThIO SKOHOMHUYECKHUX OTHOILIEHUH B OOIIECTBE.

Briaenstores 1Ba OCHOBHBIX 3Tarla pa3BUTHs (PUHAHCOB:

HEepa3BUTasI ¢dopma (uHaAHCOB, KOTOpast XapaKTEPU3yeTCs
HEMPOU3BOAUTENBHBIM XapakTepoM (DUHAHCOB; T. €. OCHOBHAsl Macca JCHEKHBIX
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cpenctB (2/3 Oromkera) pacxoaoBaniach Ha BOCHHBIC €M W MPAKTHUECKU HE
OKa3bIBaJIa BO3ICHCTBYS HA SKOHOMHUKY.

y30CTh (DMHAHCOBOW CHCTEMBI, BEIh OHA COCTOSUIA W3 OJHOTO 3BCHA -
OFO/PKETHOTO, TIPH STOM KOJIMYECTBO (PMHAHCOBBIX OTHOIICHUH OBLJIO OTpaHUYCHO.
Bce onu ObLIH CBsi3aHbI ¢ (DOPMHPOBAHKEM U UCIIOJIb30BaHueM OromkeTa [10].

3akiao4eHue

B Hacrosmee Bpemsi HE3aBHCHUMO OT IOJIUTHYECKOTO M 3KOHOMHUYECKOTO
YCTPOMCTBA TOTO MHOIO TOCYJapcTBa, (PMHAHCHI BCTYHAlOT B HOBYIO CTaJIUIO
CBOETO pa3BUTUSA. OTO OOYCIIOBIEHO MHOI'O3BEHHOCTBIO (DMHAHCOBBIX CHUCTEM,
BBICOKOM CTENEHBIO BO3JEUCTBHUA HAa SKOHOMHUKY, OOJBIIMM pa3HOOOpazueM
¢uHaHCOBBIX OTHOHIEHMHA. Ha 3Tol cTanmuu (UHAHCHI CTAaHOBATCS OJHUM, WU3
BAKHEUIIUX OPYJIUHA KOCBEHHOTO BO3JECHCTBHS HA OTHOIICHHS OOLIECTBEHHOIO
BOCITPOM3BOJICTBA: BOCIPOM3BOJCTBA MaTepUalbHBIX Oyiar, paboyeill cuibl
MPOU3BOICTBEHHBIX OTHOLICHUH.
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