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CURRENT ISSUES OF DEVELOPMENT OF THE FINANCIAL SECTOR
OF THE ECONOMY OF UZBEKISTAN
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Abstract. As advanced foreign experience shows, the development of the
financial sector is a prerequisite for the stable development of the real sector of th
economy. Ensuring the stability of the national currency, fighting ioftatand
ensuring the balance of the state budget occupies an important place in th
development of the activities of enterprises in the real sector of the economy.

The article identifies current problems associated with the development of
the financial sector of the economy of Uzbekistan and develops scientific proposals
aimed at solving these problems.

Keywords: financial sector, inflation, money supply, credit, interest rate,
state budget, deficit, accounts receivable.

sqtdh

ELBj CdMssdz t jMf B dzd S OMd 1 tcjL dHj-dzlsd
60Msdzdzd W Oted3dsdzed BddzOdz ISOMH Y dzO d&DFBdz (
2d dzizOtec © A dzy) OzdzOdzc Odz v OLOY Y Y Is MiIste O
Qq’dzdchg HOtOYOMddzd 5 WBdLHOd h d30Mdzdc
HiWduydilsddeddee desdsddzOaz wadzf d dyusd _ds0”
AMol i yaviy texnol ogi yal alrson i202mi y @Iek



—
>4/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

e
sh BO2HJdGE Odz HOtcOXYWOWREEOO Oiedh diuze | Misd ydw
wohddzOh 90 EZdddze YytLdBOHBdZdJdeddd N d
Dz HBA&ZzEZOtEd, N EdBBdzOH Odz 70 ddzteH H 5 dzdzO t
1 Isdh yYysttOkzOteddzdq SCAtedh, gy lkdmtsHdY IsH O
BOY MOHJdH O, CJdzekzmd 5 2ddzH O W tsdzH B S 1
HisdzdzOtcdHOdz 7 d3dztcH ¢ Dz HEBSZEZOKdJEO JIsC Ol
Is O d&3d dzdzOh dzd dz¢ L Otckzted?2 h Otcls dzO iz M @,Is
dzOeo B OIsdH O, dyksdmtsHdY Isdzgd dze dBsdzdw M4 Cls
BAMZGCOdz HtsdzL OteB RBzOBRBSZOtcdzd Odzdy dzOh
Yd" OlsHOdz OMtsMdzOdee Odz 2 A dzdzOtc dzd dh dzOB 1

HOB Y sdzOte h Ote” d
ANtedHAB) dedzed dze ddzd3dd 2 R EdzsfMOMdc-© ¢ 1

e

wWisdL HOtOY OMdHO AMmdhd dybkdimsHdY IsHO
ledz IsOC dzd W d dzd dzc -5A fds"dd. H Ddlalzcf ey e B A dzf (
AMMO BtSh &ZO2HJ, OOt dqYIdmMtsH Y sH®O] LiHzQizZ
BAd&ZNO, wdhkifd iddzdazd?2 0" mMkzdatslsddde Afdh

. SJ2dzn IssBsdzd H Odz-CldeQ SHAFdsW Mmud I8 dnd2ds@ didz
B34 ~ Odzd L &3 ¢ O CAteO, f zdzdzOte Is ©OC dzd W d dzd
Mis©o ¢ OMJ dzd dze f OmMo2dh d ddze § MIsd ydw dzC
f OMO2IsdtcOHd. ¢2dzd 90OYISHO, WsdL d3djl VY tec
Codisf Odzd W dzOte AL d&zOteddzd dzc toj ¥ Odzd d dzo § Ml
nOtcO) OlsdzOte toj Y Odzd =~ OO Ols dzOtcdzd dz@ E 3z
LOrdJeOdzOtcddzd dzG S ALHO Iskzlsd dzd30c Odz d3d Y |
AdtedzO 9 0 ¢ ©dgfoQ dzdevid@tc®? h OtetsdIlsH O O " fi
CAfO2IsdicOH (. 1z 1Mo, AL d&zOoaBOISdHO, C
C j dz@h g

r.usBddz O2OHdSCd, ¢ tsdif Oded W dzO te dzd dzc
ddzo i MIsdydw d&zOte d Yy sted ted M¢< dzd OCIsde
ddze j Misdydw dzOte f Ofmls vy ¢d s ytsted HOOY OH
Oy tcOdzd B sztcOH (. t d < dzd OCIsdo dzOte
s jtcOydw dzOteH Odz S Atcddzdh d dBzdkS ddz B A dzG O
BOY MOHJdHO Cdi3f Odzed W dzO te 90 B Odz§ dzO te dzd
CAteddzdh dHO IsOY id d3dzO dzOH [4].

L1 tels O H J 4 Bls s dzd dze nzdztmoOMmdc O ¢
dqdze § Msdydtsdz St HJIsdzOted d3q’>|ISLde)tGdzq’dZG
BjtddZNOeddzO CtjHndl 1 BIMmMd¥md dybdmt
RalsdYy ted?2 Y OBOOtedR3OdzOtedzd dzc A Mc Odz Y d Md3d
dgdzo § Misdydw y ddzd dzOH (. vhelkz CtjHJdI&Ot
Is Ol d3d dzdzOdzc ©O©dz B A dzd B, gh &z ydyowdh ofts
BAXZCGOdz f dzdzd € IsOdzOB dzfp]. sh dh dc O tsdzq’B ¢ J

] . mjfmim 90 Y. [ stcted MdzOtcdzd dzc W d S ted
HOttOY OH OG(d shdhd "Od3 qylsq’fr]ISHcfQ ANfd
[ &zd BzOtedzd dze Y ©O2H yYyddzdh" dyo, BG"IsdzOtsdz(
AMol i yaviy texnol ogi yal alrsan |2®Zny|||y|



—
>/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

Ziz0c O0dz Afnpdhd "Od3 dda dzv ydw HJddzOdzd & C
1 Mo, AL dzOe B OIsdH O, sy stcOls B OdzS 0
dghdec O tdkzds ¢j &zOH(. yedeCd Ctej HJIsdzOT
d dzOY s Odz d daW dzw yd v dzd , BO&z¢d tdm¢
dtGG)Hc{ 10lsc[>|OHG) BOdGZAzOE OIsH OG gy ls
(05474 HOttOY OMdGe O dzdmMBOIsOdz ¢ zydzd MO dzE

SsOIsOts 9O [ . v tetesdzL O 107 30 d3dz
GOuG) BA&ZGOdz HOo9tGHO ddaW dzv ydqw 90O B¢ |
MOdzOMddzed ISOHYJY Yddzé OdzdzOte 90O Bz B
BO" sdzON qiRCtsdzddzed BjteOHdeOdz BEz"dds =k
h Iz dzH O2 nlzdzsMOdzOteH Odz Bdtd, d dzW dzv y d-
BOBRBEZOS Ols ZOteHO® [ Qo dzOIs BE*HYJIsd HJWIydl
ddeW d&zv ydv HOteOy O0ffd AtclsOMdHO BjoatMmdlsO
"dMmtsB zOdB@HBAz R Iz dzts Q@ Is@sdrddrO te"GdCh) 5B ts fy dzO dzc G

&'I\.)

AelsOYO 2ddzdzd¢ HOtOyOfmMd 50 WsdLEO Wy
B HYJdId HIJWJuydlsddzddze CcRfHOGd MOdzd3sDd
ddeW dzv ydw dzddze 8, 75 WitsdLdzd fkzdeClse O { Of
B HYJIsd HjWdydlsd 90 ddgW dzvw ydqw AtlsOmMdH

dzOW OY Ols Bylsteq’ ddaW dzv ydw h OtwesdIlsdH O, B C
"OWZzZL Osddzid [ 7] .

[. 1dotoOtsoOdedzd ¥ dCStedc® SAd, dd
HOtOY Ofd dYylsdmsHd?2 Afypdh dzd tcO0B Ols dz
Odzsd ddz dzv ydsdz fMmdy MOIsdzd OO dzg O sh dt
dqylsdfmsHdy lsdzO[de fOMO2dh de O tdde S j d&zOHC

vO" dzddz 9O dzOIsdy OdzOte

ELBJ SdMmMistsdz td Mz dzd ¢ OMJ dyYIlsdmtsH
LOBsdz00 d2 BSBYRG Q[ dddZ0s) 2 dy IsdmsH VY Isd
tedotsy d&zOdzlsdted HO9 dzOIs dyYyldmtsHd?2 MmMdYy M

Bdted "dMtsB dzOdzOH d . EL zOo B OIsdH O,
tcdotsy dzOdzd " ddzd IsOi d3d dzdzOh BOL Skt Mmj Clst
Bz OBBts zOtedzd, ISO" HJH ZzOtcdzad Odzd Yy dzOh 9 0O
2 ANd@zd&zOteddzd dh dzOB ydydh L Owkztedwisdded ® L C

AdSteddsdL yO, BOBRZOE Ols dy ksdfmtsHdY Is
tedotsy d&zOdzlsdtcd Bd d&zOdz BtsOdzd Y BAM&E@dz H
Isd ) steOls B Odz¢ dzOte d dzd dze B3d dzdzd 2 o Odzs Is
Mo COOteddzed v ysted  COdzdzde dH(dts. CEL
B dzdzd 2 90dzs sSOHOGd CtojHdIlsdzOted dzd dzc W ts5«
dda d&zv ydwv HOwLOyOMdded 90 [ OttCOLd2 B OdzS
s Yytsted  COdzadzded BddzOdz dL 5" dzOdzOH d .

] Otey(d ELBJSdmMIstsdz t dMf kB dzd & OM(d 1 to
dzsw B toH OR8¢/ T Msdedzd AR MW dzv ydtsdz IsOtcE j s dzON
shydu Aldh-Cer Qizd My LMpOIlsd dzd s OS ts d3d dzdz
Otcdzssdzd H O [ BBEERQYQAIs B OdzC ¢ O d deW dzv ydw H
AMol i yaviy texnol ogi yal alrsan iZDZHyiin&Iek

=W



—
>4/ ISSN: 21813965

< MOLIYAVIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

L ___________________________________________________________
WsdLe Oy fOomoO2Isdtedh "OBHO 2023 2 ddz
ddaW dzv ydtsdz B3Oy MOHGEO +todh dh -wz@) B f dzlf ozlg q
BOY MOH &z SAtemMOISdyde O L tedhdh dzd dze ( dzts»

1) OH 9 Odz

ELBJjSdMstsdz t jMfEBdZd COMdHO Isdy stcOl
9 0dzt SOHOGd CStojJHIlsZzZOteddzd dz¢ A tlsOYO 3
gdsW dzw ydw dzddze 2ddzdzd ¢ HOtOy OMd 90 [ Otel
MisOo COMddzddze 2ddzdzd ¢ HOtOY Ofmd,
sAtemMOC dydzOte] 2021 ] 2022 2023
stcjHdls&zOtdzd WisdL f] 208 21,9 23,1
Rd&ZW dzv yd" HOwOY OfMmd 10,0 12,3 8,8
[ OteS OL d2 B OdaS dzd dze
s @o ¢ OMd 14,0 15,0 14,0
*rOHo Odz Bz Odzdzd W dzOtc IstsEsdedH Odze L B j S dMistsds  §
MOl dMmisds BOI dz Bsls &zOted OftshHdHO kL dde O dz
r OH9 Odz GO dzz Bsls dzOtcd H O dz2 0 X3 to d 2z@ dzdz!
tcjMfzedzd CORRdL Isd)y stcOls B OdzS dzOted dzd dze

AolsOYUO 2ddzdzd ¢ WtsdL MmlsOoe COMmMd Afmdh Isj dz
HOo tcHO ddagW dzv ydw HOtOY OfmMddzd 90 [ Ot§ (
MlsOa COMdded ¥ ytsted BAdZEOdzdzdcd B dzOdz dL ¢
ELBjSCdMistsdze dqylsdmtsHdY Isd dzad dzc  dstsdzd v i
BBOMdY BAAXZCOdZ WdO Bdt HBHL OteB iz O dBdis
BddzOdz IsOi 3 dzdzOdzc Odzdzd € H Ot O Ofmd ded dze { C
1-H d Oc te © BB

ELBJSdMssdz qyIsdMmMsudY Isdded §f 2dz &3

Ol &3 dzdzO dzG Odzdzd ¢ H Ot O OfMd, W ¢

20230.

2022ia. 21,2

=
o
o

2021iA.

19,6

18,5 19 19,5 20 20,5 21 21,5

* OB BzOdddW ZOtk IssdksddHOd «cLejCdhssd {jMfksddSof
BOI dzz sl zOted OMsMdHO kL dde O d.

I d O6 tc O d3dz0 BO) dzz B3ts Is dzOte d HADWRZ 3 ¢ AJed] diat
AMol i yaviy texnol ogi yal alkson iZOZHyiinI e k



—
>4/
</ MOLIVAVIY

TEXNOLOGIYALAR 5 Mo | i yavi vy

ISSN: 21813965

VOLUME 6

O iy elektrom giinafi a | ar

L ____________________________________________________________
ELBjSCdMistsdz dyIlsdmtsH dVY Isd dzd dze
(TOky Ottt OBO

i L ddzOte dzd
HOteOY OMmd
CAtemOIs € dydzed dze

40

HOtcOY OHO 1§ OMmls
Wisd L dzd
HOteOY OMmd

IsOh

¢ d dz

2023

L sOHJ)
dd@ZzHO 20:

fdz OB d

RYIsdmsHdY Isdzddze f zdz dzOB dzOOD dzOted B d dzf
f OfMmls BAdJhd CBtrntsdzOkzOte AtclsOMdHOGd Is7
d &3¢ s dzd dzd BjtodzO2H(. Y Iz dz€ d B lzdzH O2 h
Y OtcL H sSte@ddz@dde” IsjL dzdecd § OMOwHJ.
2 OH 9 Oadz.
AELB ] Sdzgj WIseOLO ¢r ytsted?2 OCIsdo dz
WisdLHO, ddzteH MmA d3*
rstcd?2 OCIsd 2018 20109 2020 2021 2022
s so@BHHd?2 L O 0,1 4,5 4,6 3,9 3,8
[iBdlsste Y OtL 78,1 47,1 30,4 30,9 42,2
] 2dz di30B dzOD dzO 3,1 9,9 25,8 25,1 30,9
5dMy O dEzHHOIs
Y2 d dzdBO dzO te 18,0 6,8 17,8 19,4 5,0
1 B8h YO ytsted? 0,7 31,7 21,4 20,7 18,1
rsted?2 OF syd®dg  100,0 100,0 100,0 100,0 n
*rOHo Oz BzOdzdzd W lstsdBsddHOdz AEL B Sdzj WiscOLO ¢r ded dze sk

kL d dze Odz.

r OHo Odz BOI dZZ IS Is ZOtcd H O dz
OCIsd e dzOte d dzd dze
Y OtcL H 3 teddfifdzO ¢ O dz.
1 C Odzdzd ¢ d dzd
ELBj CdMmMssdze qyYIlsdmtsH dVY Isd dzd dzc

Bl d Holz
BIYHBEGHOHH PEFEQRBEBEOD.

f Omls
B O dzd Y

B O dzO dzin d dzd dzc

20230.

20220A.

20210.

0

BAdzG Odz

2000

4000

&3 dzdz.

*1 Ofpds  d3lz O dzdzd W dzO e

AMol i yaviy

6000

1z

= Yo!

CAteOIOH] .

WdzO
2dted¢

b9z

8000

Ists Btsdzd H O dz
Oc j dzls dzd & d dzd dz¢  Tls Ols d Mls d &

H s zdzO t d *

8850

10000

CAteddzOH d S
-2 d B az@ORHWA 81 dz6
HJBJdIsste

B dzd v

BEY St
Yy OteL

fi

H A5 @kts @SB O Is d3 iz O

20 O¢ tc O d3ck
ELBjSdMssds t jMfkeddS OMd kOhYyd MOs

11035

12000

ELBjCdMmMtsdz
B@BOI dZz 3sls dzOted OMBMdHO IskL d dze |

14000

13715

16000

tdmfkze dd¢

texnol ogi yal alrsan iZOZHyiinI e k



i
>4/

ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

[OCEOBBO &GOl dk dsls ZOdH Odz S A tod dzOH
B OzOdzi d dzd dz¢ -1 QG 23 yA BdedzQ®BRA@ Afdh Isj dzH
I bdeddzd EflsdeO HjWdydls &dyHstd 2023
Mkt OlkHO Afc¢0Od.

Mk dzts i O
R dzdzd 2 BOY sdzO kMmlsdH
My Clststeddzd tcdotsy dzOdzlsd tod
* Bsdzdw MjSktstddd t©
s
O

dgh dzoh ¥y Ot Oy d
BA2dUyUO YE2JHC
o sy zOdzlsd ted h tc

©

h

q
Afpdh dded dze L Otelzted? M Otelsd " dftsB ZOdzOH ( ;
fn

*fbdz BOMMOMdddde §OMls 90 BOLY Ot
" Osdkdwisddd dz¢ kL ek CfdL dzd e d dzd s OF d5d decdzOF
dylsdmsrnd? Y OsdkdedCdd SEzyO2kdioHd;

*  f ZdzdzOte SOC dzd W ddzgd dz@ A fdh d dzOlsd >y Of
ddzo j Misdydw dzOteded dz¢ By sBddz Y 2 B3OS d dzg
fOMO2de sBtedhd Bd&Od Wdtedd o0 ¢ Gd
ddzo j Msdydw dzOted " Oy sdded hdeOHd. 1k =
P 82 MkzdsdkOmd BddzOdz YAh dqdzde, Iltso Ot
BIYHBSIEHO MOW &zZ0dzd" e © tsdzds € j &zOH (;

BO"sdzOtcdzd dz¢ M j L d dzOtefdL H OO OH Oc
MmMoOodzed2 kO Mdte S AtMOIsOH(, ykdz¢d BO" tsd
BAEZBOGOd Afpdhd "Odz ddg¥ dzv ydvw HJdzOdRd S Of

20212023 2 ddzdzOteH O ] Mf B dzd & O3 L Isd
9 Odzé¢ SOH OG( Cted HJ s zOte d dzd dzG ANelsOyo 2
Isj dzH j dzydv Mdce O O B AdzG Odzdzd G BOL € Izt
[ O OL 2 BOdS dzddz¢ Y 0210 dBsdzdw dzOh fmls
dL 5" d&zOdzOH ( ;

20212023 2 dzdzOteH O @EL B SdMmMissdz dyYIsdm
B &zOdz IsO) &3 dzdzOdze Odzdzd 6 d Md L d dzOtedzd H Ots
2022 2ddzc O dzedmMBOBOdz f OMO2cOdzdzd e d €t
BzOoOdwBsMddzed “"Odz yddzdh Jdi3Ctsdzdded B j ted3O2

*RBOBRAEZOSC O IsOhyd MOes His B CAOAZAN d 2zd dzdz(
AMdh IsjdeH jdeydwvmde O 1 ¢0O BAZEOdzd "tsdzH O
2ddzc © dzdmMB OlsOdz ¢ ytsted Mkt OSHO AMc Odz.

ANdSteddzsdL yO, ELBJj SdMistsdz dqylsdmtsHdVy
tcdotsy zOdzsdtedh Eykdz vyE2dHOGd ISOHBJ tcdzOt

1. [ Od@zdzOC Ol dylsdmsHdY Isddzddze f 2dz d3C
HOteO) OmMddzd h dted?h Eykzdz { S Odzind sdzd M ls
stsBsddHOdz RSSddzyd Y O"tsdz Ztelkh dHOdz €4 2«
tcOQOBOIdZO&Isdtcd" O Y OtOIsddzc ©Odz B HY jIs ¢
sdzdes BGBtdh dtsL dd.

CCMmMf Oded sdzed Misd & B dzd s Ote mMdy MOls s
1 Sy Odzmd v md dzd tcOOB OlsZzOd&zIs tc OH 90 Cte
BO" Mz dzslsc © dzed B OlsOdz HOtOY OMdded Bh dtec
AMol i yaviy texnol ogi yal alrsan iZDZHyiinIek



—
>4/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar
N

BOMMOMddzd dzc Bz dz' sdf d&zd S Olsde € jdzc©2d"M d
"sdzHn Y IsdMsHdY sdzed dzgc f Edz BZ3OB &zZOD dzOted B ©
shdiecdhcecO "dL i3OI Y ddzOHJ .

ANdSteddizdL yo, 1+ SMfodmdesddmisds dBsdzed IsO
BJdtddzydH O dz, [ OteC OL 2 B O dzC BOY BEZIGd 2
sy stcOIls B OdS dzOteddzd dzc | sMistetso 9o OFC d dzdzc
BddzOdz B Odz$ dzOtedzd dz6 G toj H d s dzON d &3¢ sded W k
ztsL d o3, d¢ <¢ddzydH Ode, [ OteC OL d2 B Odz$ dzd dac
BJtodh OROd&zZdY Isddzed 2Adzc O yA2dh B d dzO dz
Y O248O®dzdwv dzO" CtojHdldzOtd " Oy di3dded wh dted
BJdded@t€OY OMd s ystced BAZECOdz Isdy stcOls B
sLdls MjtlsdW COlsdzOted 90 wBAIZJEOYdYW dz
' W dzOte d dzd dz6 sBl jClsdzOted e O 0O2 dzOdzls «
Oydw dzOtcddzad dz@ " Oy d3d ded tsh dted'!
dls OdzdzO te d BtsL tstcd dzd h ©C dzdzO dzls
Isdy stcOls B OdzS dzOtcd Ctoj HdIsdzOts(
d IsOi &3 dzdzOh e © + tedh dh .
stsdz t JMfEkBdzd ¢ OMd "ECkZB0OIsd
tcdh cO YOtcOlsddzec©Odz BE HY JjIs
dL Mis©o ¢ OMd dzd dzc fOmMo2dh d
d HOtOy OMdded thdtedh dd3S¢
stf jteOyYydw dzOted " Oy d3dded tsh dtec
¢COls lsOhYd anaHls B O dzO dzfn d dac
B
O[

. &<
0 ﬁ-ﬁ-n‘S'I n"‘:ﬁg
or o ngﬂ@@q_
ssﬁs‘&&qg
Az =Y

FOROFFOZF T

ydHO BOBEZOC OlsHO
ls Yc[dzq’hG(D dzd B Ols ©Odz o
dqdzydHOdz, [ottsf O HO9 d

¢d kdkhddd shdtedh “dhssdd
Y d

tc

S g§
o g &

L)
Q,"‘:

q

Otcd dzd dze Is©Oh MOoaHts MOdzts” dw

BJtodhdid &edzde®C , 9 O diztyls
dzdzd dze OfmMtsmd?2 IsOhMYd fr](DaHB " (

mdIlsts?2, DtsL 50 d Mis ts dg, skzteC dw)
O &zdz0 Cztemd dzd dzc sh dB. Cilbdhdec O 2 A
BOBRBEZOSC Ols dzOtce © + C MY stels Y ddzd dzOY Iscg Odz Is
sh dtodh dztdsiAdieds, f dzyd H Odz, 1 SlsTfottddsizO e Y d dzd
BOBZOS Ols zZOtcdzd dze B Y MdzdOod MisOo C OdzO G
sdzds BBtdh CJjtcOC.

20202 022 2 ddzdzOte HOo sd3dH O B d tei fiplajdzpeE deg
ELBjCdMistsdzdad dz¢ OfMtsmMd?2 O yd MOsHts " (
d3d dzdzd 2 90dzE SOkzZOtede © dzedMmMBOISOdz tj Odz O
CkL OIsdazH (. [ OO dzO dz, mMAdgdzd dzc t6j Odz MOd
de dzz 2dHO de dz 2d6c0O dzdmBOBSOdz 2, 1 Wi
s2dHO dedzr 52dGc0O dzdmeBOKOdz 1,4 WtsdL GO

1 OdzG dzOH j h sOytcedB OMd QAthnOIsG)Hq d,
BJyHtsted 90 BOYOstedzdedc O RO" Mz dztsls ¢
AMol i yaviy texnol ogi yal alrson i202mi y Ie

©® s¥0gonOL
- TG I gT

|
C
k



—
>4/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

s
Mtsdzd 0 d Mls©o C OzOtc d HOteOY Offd Bjotmdls
1 Odze ZOH Jh HOdz 1 S tstcls Y ddzd dzOY s Odz Ists
MisOo COzOted Y EHO ¥ yBsted BAM]SB, HOtcOY Of
1Hd. 2006 2ddzHO 1 OdzG &zOH jh dzddze ¢ Dz c 0O
sOh Cddz yYyddze Oded " tsdzH O, IsA dzOdzc Odz B 5
HisdzdzOtcddzad IsOhM Cddz 1 IsH(. "tsdzB k¢ d, 1 zs ¢
sAdZOHd, OdRis kdddee ¢5zc0 { CMfslsd " O
tHd [11].

AB2HORZOdd ze Odz OH OB VY IsdzOte

1. LB SdMmMstsdz t M dzd COMd 1 tejL dH | dal
] A60M s dedzd W Ote d3ts dz . cdzcd -E0R§C dMK tzdz
BA dz) OdzdzOdze Oz v Ot OY ¥ Y Bwiimdete ls j ¢ d W iy d  Is /

2.AtedH @3 dzr mMdzd B L Octso sted tfd. :HRj1d& tcdd .

[, 20wa3.

3.sj2dzg ry. f. [BhOW Ijtstedw L OdwIsisfmliso
[ . 1] dzd sfi 3¢5[21 f7.19909.

4. vtsBddz [ . [ J dej 3 dzOW § sdzd sd STOf .4 !

| dBtesC sd3g . 2-Q1R.Q.
5. WO tH] uwtslts mjMmkzfm. r 4 dz ¢ d, B Odz$ &
yd ¢ dzr . motzgzj dzv B: ¢ tzfg § 2OGB.T & . -245.4
6. Hess G., Morris C. The LorBuh Cos$s of Moderate Inflation//Federal
Reserve Bank of Kansas City Economic Review. 1996. Second QuaRei71
88.
7. Catao L., Terrones M. Fiscal Deficits and Inflation//Working Pagér.
IMF.Tt . -673
8.1 dotso Qoo O H Iz dzOtc 5 H dfOw O S yjderse OV € 5
ARdW dzvw ydqw d { Stsdesat3sdud M d2 twismls: IS j tsto
[ sMC o O,” 20€0.6.60.
9. ELBjSdMstsdz { jMfEBdzd S OMd 1 tejLdH
1 ABB771T Msdedzd AR AW dzw ydtsdz IsOtce j 8de®y d tgj »x
stey Odzd tcff B dkls Mmdy MOIs d dzd Is OC tsd3d dzdzOh Is ( te
D tsdalz tlelz 3 3 Ols dzOte d BOI dzz iBts Is dzO te d d3d dzdzd 2
06/19/5877/4036n ts dz.
10. [ dqdzdzd?2 o 0O0d IsOdzed dzc toi jwandzch@udzdzOh iz
1.5k [ ., ¢dz0dz r. utSLHOOOW At Bj
d BkzHEMjj COf dIsOidfd.L:BOH dz']1{jdedzO fr} CaEedeEddk.4 1c

AMol i yaviy texnol ogi yal alrsan iZDZHyiinI e k



—
>4/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

“C1rtARrRC oS ot orJtfRIRLR [ZRIRZLO D0
JIdBrR O[Ot 1R JIJRCJOZURI{RZTIR1L L M RM
| sdietse CcOBYkdz RMBOJ dzse d y
da3lsdmMsHdy s ¥ OdzdzOted

;f BOcCctsdzOh dhd 90 dd
) COWjHOMd o3

vstsh Cjdzls HO8 dzOIs
Zdzd e j omd s,
E-mail:egamqul74@mail.ru
ORCID: 0006000293551973
¢ dzdztsIs O] W .5 dzOH O n Odzy Ot ts Is Oh € gHdRls dz
Yy Odzd 6 d , stcOdzmtf stels 9O BdLdgj  Ms” Ofmd
OMmMdHOdz IsOs mdWw L Isdqdzc ©Odz VY dzH sh 29 dzOte
)
d

n
m
B

JAN

L
tcd o sy d&zOdzG Odz BOBRZOS Ols dzOteH O 1 dzgj e dwvw MC
L dzgd 86 JIsdC O IdLdd3ddzed disHjtedzdL Oydw dzOh
kZs2d" OkzOte "OBHO EdzZOtec © ddzo j Misdydw dzOt
ilSCdeCfB, BOBEZOCOISHO 1 dzjtceadY MOBOKCOH B
sOo Mdw dzOte B j ted dzc O dz.

sOdzdls Myudar@milsd ydw dzOte, 1 dzj ey O th®

tcd o tsy dzOdzd h Isd Y stcOls B Odzadz Mz 3t &zd W | & 1§
ted ¢ &zOtcdzd IsOY ifd d3dzO" , MEeMdHdw dzOte, dBC
1otvargprr1 3 J1 3 ARV OVERU IOV RC VT {T
VP 13z iRy SrrtdadSanrsuvrlil faUR
dzts o

COdzHdH OIs ¢

LOo JHEE N2

tcOBBIs d ddz

s Oh CjdzasmCd2 @

LEsdsdadud Msd

¢ dzdzs s Qydiyls Ols+ j OdzOdzdL dJelkze Ismw  teg
stceOddL Oydwdsd fklsd ftsorh jdedw 1 dzj g tsi

stcOdzm{f stcls O d BdL dzj MO. RL EZzyJ dz L Ote L
BBsH jtedzedL Oydd 2, ydqwteseadL OydJ 2 d f tse
1 dzj e tsmdMmilsj d3r dimmdzj HS9 OdzZO Y tcOCISdC O
ddze j Misdyd?2, 0] sOC Y J ftcj HdztsY J dz tc
L dgj eetst WW JSIsdoadzsMmisd o MmMistceOdz] .

sdzs Yyjor j§ dqdzsp @lsd ydd, 1L dgjtoetst WWJjCls
tOLodlsdy, Codikjtey Méd2 BOdS,  wdodpdsdipts
f Otclsdzj cmlseots, tOMftcjHjdzjded] tdmMEtse, Mk

AMol i yaviy texnol ogi yal alrsan iZDZHyiinI e k



—
>4/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar
N

FOREIGN EXPERIENCE IN FINANCING PROJECTS TO INCREASE
ENERGY EFFICIENCY
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head of the department
Tashkent state economy university
E-mail:egamqul74@mail.ru
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Abstract. The article analyzes the approaches recommended by
international organizations for increasing energy efficiency in the housing sector,
transport and business. Foreign projects related to the modernization anc
digitalization of the energy system, related to increasing energy efficiency, as well
as the practice of developed countries in attracting investment in them were alst
studied. The article provides recommendations for improving energy efficiency in
the country.
Keywords: investments, energy efficiency, sustainable development,
commercial banks, financial markets, pulpitvate partnership, risk sharing,
subsidies, financial incentives.
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ol yaviy texnol ogiyal alrson i202mi y | e k
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1 dgjteeadwded IsjyOh BOMOZOZOteddzd Atcc Odzdh
L dzj e dWw MORBOLOHBSEEJEeddzd hdtedh dylsd
MdW OlsdHO YOKLOhNEO tdds Sjdid [ 1].

Cdzj ccadwded Isj > OhN 90 1 dzj oG dWwi Iship@oigadtc
BOREZOS Ols zOte 1 dzj e W flsteOlsj ¢ dWw figd dzd dz
Cdzj e dW cj MzteMdzOtedH Odz Y d3lztd dt® ¢ G 5 e
SO Mdteded COBRO2Isdtedh "OBHO IsOtedisY dzOte
Modks”" dvisdded th dtedh diBStsdddzd BjteOHd [ 2

RYIsSdmMBHY sHO 1 dzjteed¥ MOBOLOH Stedzd G
YOBBdWIls Eykd BBE”"ddi3 O"ORIWISEO L E0O. zlk E
shdtedh dzd dz@ BOStsdyYlsdmMsHd?2 o0 Mmdy id:
skzL d dzz0dzOte d , BdLdzj g 90 ddzdzOte-§ A XOGW &
BOMOZOEZOtddzd jud"HO SAftwsyY yvydLdydh &3

Cdzj e d¥ MOBOLOHStedzd ¢ d dgdd H B Y dEtdzPitc ¢ O A 3
tels®O BdLdzgjf CtstontsdzOdzOted IstsdisdzdH Odz fiy
dMsHd2 MOBOB EZOKGEO CAtO COllO kO g
d dzy© B HEHH@B2] toyroic® © ddzo j Misd ydw € dted
HO HO8 dzOIs BB@dedmewdﬁnhwadjﬂlsq’yﬁ}\mdﬂ
dB AlsdhceO Y tcHOM BJtGG)Hq’ [
dzj e dw IsjyOBStstcdzdcd WOy

BO REZOS Ols dzd dze $0cmsqy
H. zkdddzee Eykzdz " 0Od3
dHO "0Ote Bdtt BOBEZOS Ols-y
W OOt OHBtedzd e dzd tsh d te
O tedotsy ZOdzalsdtedh d dztsL d

0" dzddz 9 O dzOIsdy OdzOte

1 Otcy Otetste tod o sy dzOdad b By MA@ cdxted] o
dh tsdeydzd , BOtWY Otetste 90 L ORtsdzOo d 2 1 dad
Z dzz d3W 52 H O dzO dzd h dBS sdzd W Isdded IsOi d3d dzdzOh
BShYO J1tfc0O Ltedhdhdeddze S OdzdIlsd " dftsB dz
Bz OB zO0te B RISk dz HIZdZYG'G) sOOd&zdzz Y dzd B A
CCMmMYf JlsdzOte WdCtdc CAtO, L dzj e dvY MO
dylsddssd? 90 1 CtsdsedC PANRZOZd M d&ZOt6H O
&ZzOIsd y OzOtec O ¢ hq’h dzd dz6 | dzé MO BOt Odzd ¢

[ zdzy BA2duO 6 dzj tec J Isd SExerd) Transitph IndgxdzH |
tcj2Isddzcd "Ott 2ddzd rO0"sd JylsdmsHd2 W
Btstcd dzOH (d . foLCbkte twj2Akddzedzd IskzL dh HO
1 Csdzse d € BOtY Otetstedzd € 90 1LdzgjtecjIsdScO
SORBS2 JdzZe © SOW dzd &zOH (. [ OLSEt ddzHJ €M
L dzj e IsdC O IsdL dd@3dzOted MOBOOHBcdzd e d 6 O

Cdzj e jlIsdE OO Alsdh ddzv §J € Md dzd "d MsE
Nisd b dzd Is O] d3d dzdzON BddzOdz BSOdzd Y BOC
dyldiasd?2 90 c¢itmMdy mMd2 6RdzdzOtc O OMtsh
AMol i yaviy texnol ogi yal alrsan iZDZFlyiinIek
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Odzd Yy ZOMP HO YE2dHOGd ©&RWHOED)". dMsB O fsC
ETI HsdteOmMdHO HBORIZOS Ol dzOtcH O 1 dzj tec
BOY Otetste 1 dzj 6@ jIsdS OcO Aldh Eykzdz Yk dO
90 Isjdcdzddzd ¢, R OaWfMmdL dzd ¢, B Ote Yy Creytddyddd?
OfMsmdzOte " OBHO w©WOOBOISEZOdzZsdtedh 5d3d dzdzO t
Sdzc Odz 2 A dzOdzd h dzOts sO" dzd dz Yy d dzd dzOH (.
Cdzj G jIsdC OO Alsdh dqdzH j SMdHO oOLtsOdMm
HO9 dzOIs zOted dzd dz¢ toj 2 Isd dze &zOted € j dzls d te d dzG C
[Zdey HO &BJYY MdHO CAf &zOB HBOBEZOS Ol “
MOBOtOHstocdzd g dded tsh dtedh Bistc OfHPte OF AelsirifG
Y Otc O30 MH20E O 2ddze © Btsted B gqydzdds ALG
CjdzdhzoaodHO CALHO IsklsddzeOdz dzOlsdy Oc 0O
CAted dzlBsY H O.
1-ydL a30.

Cdzj tec jIsdSCOCO Alsdh ddzgij CMmdded "dMme
sdzd ZOH JEOdz OfMsid?2 ©diddzdois*

. - DN
e N

\ /
\ i
- ; B -

* OdzB ©O. Fostering Effecti velOEnergy Transit.i
Cdzj e dy MOBOEOHBEddcddd shdedh B

" s2HO&ZOdd" "Od&HO &OYBkd ddzojmlsdydw
BOBEZOS Ols Ot "B C kB30l d&zOts d L dgj tec jIsq ¢
MsHHOEON sdtedh ¢ O, SOYHdd {IsddzOYy ¢ Od

shdiedh ¢ 0 90 Y'HdrARY i) | Ofesfipdzd " Ol dh ¢ O

sAfyddzde HO9 ZOIsEZzOHO L dzgjteedw MOABOK
ledz(d3?z”cflsdzc{ h OC dzdzOdzls J ted I ykzdz IsdL ddid
Is O &3q dzts Is Yd2ddz o90LdWO BAddSB Y s dzd3ts Y |
Cesdsdmmdw md L MY J elsdzOted Istsdssded H Odz
BstcOMdHOG( "o i§® B SRIsAHEDZ E 9 IstcOdzy stels
AMol i yaviy texnol ogi yal alrsan i20ZHyiinIel<
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Ms”" OMde O tsdH s Ote Y d&ZOtc Otets Iz Bz dzd 2 A L
"dMcBEBBR RAYOdded, bttOdhftstkls IsdL ddhkd
sOi ;3 detslsd Mmdy MO dded dze OMtsmdded kOhCddz
OB3Odzd?2 MdYy MOl Ateddz sdze Odz [ 7] .

Cdzgj sV MOBOtOHBStedzd e ddzed thdtedh A
OfmMsMdHO h OC dzdzOdzls d tc d dze O dz dytsBd?2 Y dzH
FdzOte O 22i Ay 0dzdcd Ms”" OMdHO® dMmMmdy dd ¢ dz
CAf YOoOlbdzd E2dEOHO dmMdy ddSdd MOy O
LdzjteedY nmkEfmMEmMdvilsdzOtedc O o&ddd 30dz s ©dzOB
Ldzjteddy MOROWOHBSddSdd MjtlsdW ds Olsdon
BOwS Jtetso C OO, v ytsted MORBOwLOdd + dzj Slsts
MOBOtOdzd Y tedlsdh IsdL d d3d dzd AGHEIEATdZ)S. OB d ¢

2% OH 9 Odz.

Cdzj e dy MOBOOHBtedd e ddd ©h i
L OMdHOdz ¥ dzH tsh 2o dzOte*
Vii-:koii X{KaIurn coxacuaa:
*HCCHKTHKHH CcakKlall Ba HITapH KypHITaH KYI KaBaTMH YyHiapAa HCCHKTHKHH CakTall
MaKcagHaa yIapHH KaiTa jKHX037all;

*3HEPrHA XyCyCHATIApHTa MHHHMAaN Tartabmap (DXMT) Ba KypHIHIN KOHOAIAPH;

* SHEPrH:A caMapaIOPIHKHH cepTH(HKATIAIN;

*5XMT Ba 371eKTp yCKyHAJapHHH MapKHpPOBKAIAI;

*I0KOPH caMapaiH 31IeKTp YCKYHAlTapHH CHHOBIAH YTKA3HII;

*caMapanH EPHTHII TH3IHMHHH KyILTall.

Tparcmopr coxacuaga:

* TPAHCIIOPT BOCHTANAPH YUYH CONHK CHECATHHH KYILTAI;

*SHTHI aBTOMOOHIIAD YUYH EKHIFHHH HKTHCOJ KHIHIM OopacHIa MebEpP Ba MapKHPOBKA

JKOpPHH KHITHII,

*“3K0XapaKaT HH KOHTAHTHPHIII;

*;KaMoaT TPAHCIIOPTH Ba YHEPTHA TeKaMKOP XapaKaTJIaHHII yCYUIapHHH KyJLUTaIl.
—— DBH3Hec coxacHja:
* SHEPrHAaH OKHIOHA (hoii1amaHHm;
+ISO 50001ra ¥rHm;
* TIDKOPAT OHHONAPHHH KHX03Mall;
* AIMKOHHATIapHH ¥PraHHIIL;
* KHYHK Ba ¥PTa KOPXOHATapAa SHEPTHAHH OKHILIOHA capdian;
*caHoaT ycKyHanapH yuyH DXMTHH KOpHH KHIIHII;
* HIXTHEPHH KeTHNIyBIap.

OB O: 1 sdzdlsdSO ftsorhjddw 1 djtectsi YW, Silsde dat
[Ss [[1. |-5887NMarck 20788797 ECE/ENERGY/100/Rev.1

steOdetf stels Ms”" OMdJHO 1 dgj ted dw MOdBOtc
h OC dzdzOdzls dtod dzé Oz Yy sBd2 VY dzZHtsh o dzOte Mg
Msdzdy MYy MOlsddzd s todlsdh, jdeddz Ol st
BStcOMdHO Bji Yyt 90 BOLSdosatO ytsted?2 Y
90 YOBsOl IsttOdhf stelsd 90 1 dzgj eedw Isj
YA ZdaaROMOzOdzOted S dtwdlsddeOdz. 1 dLdzjfp Mmts
Is ©i d3d dzdzOh BtsteOMdHOGd y dzH 5N Iz 9 dzOtc Y C
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1
Wis2 HOdOdz] h | | SO 5000160 Alsdh, QY dzdz
dqiZEtsded W IsdzOtedzd Atcc Odzdh, Cdudsé¢ 90 AtlsO
Cmfuvded yBted?2 yYydqdzdh 90 drlsdy ted?2 € jdzdh L

Zkdzd dz6 H § €, 1 [ v 90 [ottsfO dyldmtsH
ssisdzdH Odz 1 dgj ec v MOBOte G)HlstGdszc[dzd t
Bish yOtcze 90 ddisdzdw dzOhIsdtedh BA2dyoO iz
mMdy MOIs tdzde BBtdh L OMmdH Ods AHDoChpH) V. dzO tc

33 OH 9 Odz.

I 8h Yy Otkes 90 dsdd™Y ZOhlsdtedh B A2
sOtBsyY ZOEOs fdY MOls

Bapua TapMoKaap MaHGAaaTIapH YIVH KOMMYHAJ COXAaTH CHECAT

[
¢
dz

* KOMMYHAJ XH3MAaTlIap YIyH TapH(IapHH peal XapakaTlapAaH KelHO YHKKAH X0J1a OelrHianT;

*3HEPrHad caMapaJOopJIHTHHH TabMHHIAIIHH Ha30paT KHIIHIN H3acCHIAH 3apyp KOoHOaIap I{aﬁ}’ﬂ
KHIHIIT,

* KOMMYHA COXaJa YHEPrHA XH3MAaTIapHHH KYpcaTyBUH KOMIAHHATADHH TAlIKHT 3THII;

* KOMMYHA XYKaTHTH KOPXOHATAPH YUVH «OK CePTH(OHKAT»TAPHH JKOPHIH KITHIII;

*Xankapo MOMHA HHCTHTYTIapH (XMI1) TOMOHHAAH TaKOHM STHIAIHTaH MaOmaFTapHH
KOMMYHAI X¥/KaTHTH KOPXOHATapHHHHT HEPTHA caMapaJOpIHTHHH OINMHPHINTA HYHATTHPHIIL;

*3HEPTHA caMapaJOpIHTHHH OIMHPHIN F03acHIAH TAKJHM STHIAJHraH HXTHEPHH JacTypiapHH
KyL1a0-KyBBaTIallL.

TapmoKaapapo 60mKapyB CHECATH

a s

*XAap TOMOHIIaMa KylIaH OyJIraH Me’]’:epHH X}’K}’KHH acoc;
* MHILTHH CTpaTeruda, MakKcal Ba Ba'BHCba JIap.

*SHEPrHA  CaMapaJiopJIHTHHH  TabMHHIANI  FO3aCHAAH  HHCTHTYIIHOHAI  MEXaHH3MIAp
APaTHITAHIHTH, XyCycaH, MAachyl TAIIKHIOTIAP TOMOHHAAH @IaXapiap Ba MHHTaKalap
MHKECH]a MYBO(HKIAIITHPHIT MacalalapH;

*3HEPrHsd caMapaJOpIHTHHH TABMHHIAI OOpacHIarH MabIyMOTIap, yIapHHHT maddodiara Ba
CTATHCTHK XHCOGHHH FOPHTHIN XaM/]a MabIyMOTIAPHH OaxOJIall.

TapMoKIapapo MOJIHSJIAMTHPHNI CHECATH

* 1aBNAT HIITHPOKHA KPeIHTIAp OPKATH XaMKOPIHKAA MOTHATAIITHPHII,

*5HEPrHd XH3MATIAPHHH KyPCAaTYBYH KOMITAHHATAD (aoNMHATHHH JaBIAT-XYCYCHH NIEPHKIHTH
(JIXIIT) acocHaa MOHATAIITHPHIIL;

* MOTHABHH KadyonaTnap GepHIN, pHCKIADHH TAKCHMIIAIL;

* TaBIaT TOMOHH/IAH CYOCHIHATAP, CONHK HMTHE3IAPH, YerHPMAalap Ba OONIKa HMTHE3TAp GepHII;
+» XanKapo HKIHM HHBeCTHIHA (OHIIapH MaGIaFiapH XHCOOHTa MOTHATAIITHPHIIL

[ OdzB O: 1 65dzdlsdsO forhjddy 1 dzjteetst W jcClsd
dLHOddj. [ Cs [5B87.March303a\ 4792ECE/BNERGY/100/Rev.1

1z BBtGOHO BOtYO SOty dzOte d3Odz¥ OO Is d
Ms" OHO OBOBZcO whdteddzd"d L Otelzte B AdzG G
CoRBzdZOEZ RdL BOIsdzOte Eykzdz sOted ¥ dzOtcdzd
"tsdzB Q dzg d dzOh L dgj eedy MOBOLOH stedzd ¢ d dzd
KL OfMdHOdz L Otckztc YSdHOEOtE YOBERd yYdddh
E L OfMdHOd sOYHd®B L IsddzOHdcOdzy 8 b Qs iz D
BOBEZOC OdBBdL Eykzd )k HBstOBr dzedz 16
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s
Cdzj G dw MOBOOH stcdzd ¢ d dzd sh dtedh
Bsdzd W dzOh Isd ted " My MOIsd e O HOo dzOls dghn
"ORE stcdzdzs Wz v dzOh Isdted h 1 dzgj tec dw ~dL d
Csdi3f Odzd v dzOte W O & Mk ) dd A PEEdOikzd ¢ d (
Bsdzd W zZOh Isdtedh, dwBsdzdved?2 ¢ OWtsdzOIlsdzOtt B
ssdiisded H Odz Mz MdHdw dzOte, Msdzdy dJdilsdy L dz
Bjtodh "OBHO MOdzy Otts dyddd ddz j Misdyd!
Bsdzd W zOh Isdtedh ¢ OB 2ANROdzdh d&zZOte S dtedIsc
MmOdzy Otets 1+ S j elsdzOte 1 dzgj e Vv MOBOLOL
dzd MBOIOdz2 YdMYO HBZzHHOIHO 980 COBR - Ot
BzBECddz BAdZcOdz otMdlsO MW OSdJHO Y OteOh
sh dtodhn L dzj e W IsO] BB dztslsd ¢ © ddze j Misd
1 "Isdy ) dzOteded S OBO2dh de O Bsdzde Cjdzdh d ik

sAfyddzd ¢ BOBEZOS OlsdzOtHO 1 dzj ecdw MmOd
OBBOdZc © h ted- O BE Okzdg@OH @M ls ® dzOIsdy Ofnd
b dzB Olsls®O B LkzdzH O2 ZOIsdy OdzOtec © + tcdh dh HO
stcc OdzdzOted Mdy MOIsd YAdz G j dzdstsy H-OL d daf
BtshyOtdh stcc OdzedzOte d CsdBBzdz0Odz = Ay Odzd
sOh Cddzsls dzOte AL Otets " OBRBECStedzd CHO 1 dgj tecd d
q@ZzC sded W IsdzOted e © 1 ¢ 0O. zlz BddzOdz Bdttc O |
Isd steOls B OdzS dzOtc( , [OtCOLd?2 BOdS o0
ANoded Btstedzdeddzed YO2H 1 IsdB Alsdh ytdLHJ

1l zdzH Odz IsOh Yy Oted B Oty Otetstc 1 dzgj e W cO
BsdzdwY dJdmisdlskzlsdzOted (Mm[-BRYded@c stclstfH B B
BStcOHO JjlsOCyddzOte yOlststcedHO [otesf O Isd¢
Cjdazsdteds AlsdhddddL BzdkdSddz. [uvuvl Istdsdz
(1Cuv) dqdzeOted MmMkzted dzd B, EdzH O 1 Csdzsed ¢
Btsdzd W dzOh Isd tec Y Ao FRdLIOBO EZMmlskzo stedzd & B J
1 dgj eeadw MOBOtOHBStcdzd e ddzed tshdtedh s L OMmd
OBROEZc© tshdtedh "OBHO IteOdaL OCYydw =R OOy
~dL di3OIs Yddzize yd Bsdzdw e d 2, Isd - dzd ¢
tcdo sy &zOdzlsJtcd h dzd Bsdzdw &ZO"N" Isdtcdh ¢ © dOB dz
L dzgj tcedy MOBOtOHBtocdzd e ddzed th dqtedh B d dzOdz
C/\l]’ st BsddzOBO todotsy dzOdzgd" B OdzS dzOtcd 9 (
h OC zdzOdzd B B BtedESY H O.

si2ddzd f O2IlsdzOtcH O B d tc Y Ols ste tc

dmisji s dzyd d&zOtec © + dzj SIste 1 dzj e dw imddzed §
W2 HORZOM &zdistsyY H O. Oy dzdzd IsOted3syY dzOte H J ¢
L dgj e dvYMdJGcO BAEZCOdz ISOdzOB 90O I1SOS dzd W dac
BBq dzd GZO zdzOM Isdtedh, IsOted3tsy dzd dze dh tsdzydzd ¢
BOY MOHdHO ©OY Odzdzd Isj n dzBdzSE d W dzOtg, md
WB2HORZOMRZOH e Odz + dzj € Istc Cld@tdigdy dzOdeidte clsgizvh fr
sSOQtedzssY dzOte By Odzd dimisj i Bsdzyd &z0tec © J Is
Is O] d3d dzdzON Bdd&zOdz BEGOdzdY Isd L d dzdzed dzc B (
AMol i yaviy texnol ogi yal alrson i202mi y I e k
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MOBOLOdd Ws2HOEOdd" I H RBEtCiEd® Bl jHGHAK
5} dasdzse v dzOteded dzge OS MOdwisd Bdte Yy Odzy
BzoOWWOYdwisdzd AlkcOdz BAdIB, BldHO2 |
ddzoe d Misdydw ndt€dflsz " L Ofigs/O Y ZOBBSY H O.
DE2dHO O2ttdd Ssttdyd2 BOREOSC Ols &zO
BsHjtedzedL Oydw dzOh 90 tOY OdzdzO"N Isdtedn y Ote
BBEOdzdY IsOytedB OdzOBzd S AtcedB ydy odidL
15 OH 9 Odz.
02t di3 tedo sy ZOdkE Odz BOBEZOS Ols &ZOtH O
BsH jtedzedL Oydw dzOh 90 tOY ORd&zOh Isdtecdh Bd
b 2Ot dzd dz¢  dsts dzd W dz@h Isdted dzgd h o *
P BEORZEO B quud &ZOY SCOdz SOHEB kO
Bsdzd W &zOh sdtedh " Oy d&id
2 2ddzdzddzc tsedtedHO [otetsf O RISlsdW Y
sztedded yYOBkd yYyddHd. [OLSEt HOM
BSY dzZOted dzd diBsH jtedzdL Oydw dzOh 90 tOY
H
0
c

ISte

seqHO ddojhdydy cdeddh AL

2

f

tc

Y o}
dzOlIs d h sOtcts By dzOtcdzd OolssB@BOISISE SO
i Silsts 1dtheGqunddzd IsOyY d di3dzOh dzad Y Isd
H Oy OdRdzd Isj - desdzse dW dzOtedzgd  sted?2 Y
Bd&ZOD MOtW dzOh CALHO Isklsddzc Odz.

sts2 2D@51 2 d ZdzZOtGH O 1 dzj CIstc lsSOtediRsyY dzOted
dz 442 d&dztcH ¢ 95z HBdEdEZzZOttd HBIdYHBtdHO (d
sdedv "EZCEZBOId 2022 2ddzHO 1 dzj Slste Isd
dzd h OY dzdzd E2 ZzOte YEktedh 90 &BOBEZOSO
&zO0Odz Btsodzdy ®BOY MOH Ot 2AddHO 155 d3dz

TR <OINZGHE T >GHIN
=

Foogigo®oanooa=sico0agsaooo

Cddz {Isdh ddzgd RBOYMOH Y d dzg Oda.
HgMsGdz " XGOS RE@EE O dBA dy O dzdzO dze G
Odz "Dk dzdzOdzk o Ud Ssibsd D6 @O tc dz Y Al
N dslsd qdW cOlkL d zBOMddd wohddzoh s
o3
2
s

dztcH ¢ Dz HBRZEZOKLdGEO Isjdzc BAdZEOdz BBOE
2ddziO ¢z "kZCEBOLd c¢cCdzjtecdw Isd U
o 0ydnedz "ORCtstedzd$ e HOMIskzted HBJdLO
HjtedzdL Oydqw dzOh 90 Cjdzc0O2IdtedhcO 1(
odfMidydw Cdtedlsd" dded KEOYMOH Y ddze Ode.
ZOHO "ECEBOISd Smar't Grid HOfMlsEkted
LJBIJHO OYddd kOttdRktsy &zOte 90O OY dzdzd A
ted 2 Yqdzdh e 100 d3dzts H ¢ Dz HtsdzdzOte d
J ] OdzOh Isd tc ¢ Odz.

*[ O dzehiibs://www.iea.org/energgystem/electricity/smaigrids#tracking

B
Is
3
2
q
d3
q
s
Is
A
(5

rOHO OdZHO ¢ jdzsdted dzc Odz RO ez s ls dzOte
Y OcOLOHJCOdz BAENOS, [otesfO RIkdW¥syd,
SOZOHO COBd ®EOBLOSC OOt wydd 2dddot
BsHjteddL Oyd»y &ZOh 90 §jdcO2ldiedh, 1 dzjt
LdzjClste OLdREY 2Oted IsdLdBdH O Oy dzded s O
sqLdd sjRdsksecdy ZOteddzd ysted?2 ydddh B
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dBBdzteH ¢ 95z HEBERZEZOtCdHOdz BGlsdy d3OB &zOD &zOte
Yddd" ¢ Odz.
| RENA OG J dzls dzd ¢ d dzd dze CdzsB Odz dMmdh" dz
Y OtcOls it Otz c v Mdec O CAtcO, 1 dzj ClstcdzOh Is( 1
Ltedh dhHO YO2I10 IdS dZOZOHJGEOdz | dzj ccdWw,
sOwW dzgdh 1 dzgjtec jlsdS OO Alsdh dhdzs"” slsdzOted «
MdWOdHO YOttOdzdisy HO. 1 zdzH O2 MistcOIls § G «
L daj ecdw dh dzOB yYydyOtedh EfmMkzdzdazOted o0 | dg
Cjdze CARZOGRAZd AL cOtedh dzOtcc © tsdzde € J £#zOH «
L3 mMmdwvmd YOwd2B 37 dBizdz ss5dzdzOGc O § OBO=Z
1-H d OG tc O d3a

UjrndzdztedS VY dzHtsh 2o dzOte OMsMdHO 2050
L OtcOtcdzd G OL dzOte ydy Oted dzd " d dzd dz¢

HccHKTHK Ba
3IeKTPO3HEPTHA HIIL

Ka3H0 omHHAIHTaH ¥
EKHIFH TapMOKTapHIAa
YINIepOIHH YILTALI

fyKoTHm (CCS
6%

Bomopon
10%

36,9 muaH. TonHa CO2

JHeprHA
caMapanopiHk
3\Iexrp211{a)ayfmp1~rm 2504
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IMPROVING THE PRACTICE OF FINANCING FOREIGN
ECONOMIC ACTIVITIES COMPANIES

Ashirmatov Ramz Rahimjonovich
independent researcher
Tashkent Iternational
Kimyo University
E-mail: ramz_3883@mail.ru,
ORCID: 0009000371769888
Abstrafii. The development of foreign trade activities of companies is one of
the prerequisites for ensuring their competitiveness in international commodity
markets, prevemg an increase in sales risk and currency risk through geographic
diversification of their activities. In turn, the development of foreign trade
activities necessitates improving the practice of financing these activities.

The article identifies current problems related to the financing of foreign
trade activities of companies in Uzbekistan and develops scientific proposals
aimed at solving these problems.

Keywords: company, export, import, documentary letter of credit, loan,
interest rate, exchange rate.
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THEORETICAL AND METHODOLOGICAL ASPECTS OF
MANAGEMENT OF FINANCIAL RESOURCES OF ECONOMIC
ENTITIES
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Abstract. The article describes the theoretical and methodological

foundations for managing the financial resources of business entities.Theoretica
approaches to the concept of financial resource management, as well a
methodological aspects of the main tools for managing financial resources, hav
been studied. The financial levers that are used in the effective management c

financial resources of business entities have been studied.
Keywords: business entity, financial activity, financial resources, management system,
effective management, financial resources, financial leverage.
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Y Odzy Gdedisttcd B A dzff O, tod ¢
Ky sted .
[ &z dz€ H ts tc dzf 1k Bz dz€ H 5 tc dzO tec dzd dze 30 (
dyYIlsdMmsHd] ANMeddze © yYA2dh L OkzteOIsdHO
BOdzW OOIsdz( |. 02 c¢SCttontsdzOdzddze BSL St Y
Emlskzo tstc dz shdtedhe MdWOldHO dWsHOM
Ctdzyd § yd)
DAh ddze Odz ssdzyd fydwe O SAEO, ¢ sd3ff
dylsdmsHd] ¢. [ OB OdzOdzp Y d2 &30 90 ¢ j dzOy
Csdeyd fydy slss Otelsly d2 @30 Isjdededf®? Y d 2 3OIsdc © B s

*(OHD Oz N6G Odzd dzC Odz BOI Iz BSls ZO®L OMGMJHO sk O dzd

ME dzts O

MAY Odzd € s tcdlskzeo yd mMkei j Clsd&zOtcdzd dze
BtshyOtedh Bz OBdBitsd dzd dzc  d M d&zOdze Odzdzd ¢ H O
Bs”" dwiIsddzd  dzOtcdzed B h yOtedh Ctsdzyd § yd
SOHY Y SlsdzOtcdzad dz¢ (BEZ Mts”" OHOcd dh dzOtedzd
[ OHddz wWdzd 90 [ . [ ddzdzj .6, 1 - [ OtcC tso §
Adh j to 90 BhyOdzOte) , Bsdzdw e d?2 toj Mzt
BBh yOtedh X OtOY dzddzddzc ~EMzmMdwIsdzOted dzd ¢
HOteOY OMdHO (R. ¢. 1 dzO dz¢€ , d. A Ridztso O,
[dJoyGje, RrR.C. [JECOMjody, 1. [. 16RO
MO BtshyOdzOts OmMOtedzOted ) , h Iz N 2 d3dzOH
h OC zd&zOdzd P dHO Byds BJtlkzo yd dh dzO dzd30 dzC
BJ dzG d &zOdzOH ( .

L BBz BBO dz tsdzG OdzH O, ~ANY Odzd ¢ EtcdIskzo c
toj MztcmdzOted dzad B ts5h Y-@dg@ dzdfi dzg d 'tADls RBP B A -
SOHYdY SsdzOteH O dsdzdwed?2 toj MkztemdzOtedzd Is
Y A dzdzG'hO d3H © z dzO te dzd 3 OdzB Y d dzd " 9 O
W2 HOZOdzd " dzd dzG sflsddzOdz IskzL d dzdzO0md dzd
Mkl jCIdkzOted dBsdzdqwved?2 tj mMkztehdzOteddzed MOC

MmizdzsmMO yYddzds hikdd SO CdHdzOM 3z 3¢ d dzl ¢
Bsdzdveod? i MetemMdzOteddzd BSh yOtdh d3kzOddis dzC
Nd"OlsHOdz kd&Otsdzd h OC dzdzO dzls d ted N o0 WEs2H
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4 OOV dekOteded IkADied BO"sdOh O, hbdeddzch ¢
OROdkEO ©hqedhHOd CkiddoylscOd &Esddveo d?
sADtedddcdcEO BEOd]Y.
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¢ dzdzts Is O y dz vdzy B O dz¢ OBO&dY sdH O, h Iz
BOdS dzOted WOsSdZdWIisdHO HJjfBLJIsdzOte Isdyt
OmMsmd?2 sztcedzOtedH Odz B dte(d "dMtse &ZOdzOH d .
BOLOMddzddze B Oty Otestedzd e ddzd IsO i3 dzdzOh |
BOtyYy Otetstcdzd 6 d dzd IsO/ d3d dzdzOh dzd dzé L Otclztcd 2
ts dzd dzG O da.

[ OYBXZOHO Mz dzdCORdL Isd) stcOls B Od
¥ Odze Y ddzdh BddzOdz BtsOdzdyY BAMdZGOdz HtsdzL
Y d dzd das @ dzlz dzO te dzqd "Odz YJdzdh eO Yy OtOlsdde
ydy dqdze Odz.
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HjWisj dziodzBf)IS f MisOdzO H j f L dIsT W dzw 6 [s fpw
sBWL Olsj dzv Mlse Csdizgdzd teyd ME dn BOdzS ts9 . ]
HJ L dlIsdzts? BOL' BOdzS 59 weo dzw j Ismw S H
sBiMfJyd dedw dr ddSodHdsmisd d WdJddzoOdmntes
] MisOdsmigdzy H Iz BMY¥EZ Odz! dz" § i tc ts B Jzjindz"
ftedodzj yjdzdjd3 HJYBLdIBYS d o Cdzhb O Az o
cOL OB SIsOdz" dzOkzydz' § ftojHAEEYJdJY, dOf t
sdzt yjo' J Sfpdgzg ®yj MSd2 BOdZS, tSBWL Olsj
HE otsfMistc] Btso Odzd v , fmMtetsydz 2 HjtftsL dls,
Mise €O, dJqdeW &zZvw ydqw, HJoOdz' 9 Oydw.
CURRENT ISSUES OF ATTRACTING DEPOSITS IN
COMMERCIAL BANKS

Ibodullaev Shokhboz Tulkin ugli
Doctor of Philosophy (RhD)
in Economic Sciences
National Bank
foreign economic
activities of the Republic of Uzbekistan
E-mail: sh_ibodullayev@mail.ru
ORCID:000600023885711X
Bobakulov Tulkin Ibodullaevich
Doctor of Economic Sciences
Professor of the Graduate School
of Business and Entrepreneurship
E-mail: t-bobakulov@mail.ru
ORCID: 0000000289654 9 7 m

Abstract. In global banking practice, including the banking practice of
Uzbekistan, deposits are one of the main types of obligations of commercial banks
Therefore, ensuring the stabil i isites of
for ensuring their liquidity and financial stability.

The article identifies current problems associated with attracting deposits
and contributions to commercial banks of the republic and develops scientific
proposals aimed at solving these problems.

Keywords: commercial bank, liabilities, deposit, demand deposit, time
deposit, deposit, time deposit, interest rate, inflation, devaluation.
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MistcOls jedWwmMdHO Isd)ytstcOls B OdzS dzOte d dzd dzc
COBO2AIsdtedn , BOdzC dzOteH O d HO9o dzOls OS¢ yd
Bddzd&3c © {1+ 0O BAdRZECOd ddzo j MsstedzOtec © IsO
sdLddzddded dfmdzs” yYyddzdh dzd dzc EfMlskzo tstc 2 A da
[1].

Zzdzd dzca i CdmMlstsdz t d Mfzedzd S OMd 1t
W dzo OtcH @BEYtsdgded W Otcd3tsdzed B d dzOdz s OfMH d Y dzO«
20222 026 2ddzdzOtcc © B3A dzy) OdzdzOdz¢ Odz IsOteOY Y d
TefkmMd2 B OdS &zOte OCIsdo &zOted dzd dze Isq’>|15tGG
"OyRdE@Eddzd 60 YsdLEO jIsCEALdh o0OLdWC

SystedHO YO2H 1IsddzeOdz " tsdzOldzOte O
toj Mkztefy B OL OMddzd HBeMisO” ¢ OdB3dzOM dzd dz@ L Ot
s dB3dzOIs dzOte Y Odze Y d dzd " ORBOdzdY Isddzd OGS
CjdzlsdteOH(J .

dbHOBJY IsdzOte h Ote” d

rsteHyzddad o j edisjisd (D7) o f BSY gaff) ze tc § |
Ate O, sy BtcOls B OdS dzOtcd W OB dzd W Is d dzd dze
Odzd v Is d dzd Bsdzdw zOh Isd ted h dzd dze Ofmtsmd 2
d Mts B AAQ|dfCadddzdzd dz¢ BOL Ckte ~rkzdzsmMOMmMd ¢ 9z
Odzy Otets BOdS OBOzdY Isd EZykdz "O0ds dBBkz " dc
ddzdzd dz¢ 1 W dzo Otg! "sdzOkdc O CAttO, ¢DHzdz
c{tsc{ BRaackOdzof Ameri MO BOdSd &BOyYBRtodW
SLJdlsdzOtedzd dz¢6 MOdz®ssod 69, 5 WtsdL dzd (
2dteds bd)ytsttOls BOdS d BAXRZEOdz Deut s
49,1 WssdrLdzd IsOh¢ddz +Isud [ 5] .
sCOyYy sOdzOB YddzdB tdzd dzOHJc Odz H j
Otetste f OmMmde 1 € Odzdzd ¢ d dzd , O di3d3ts z dz
CkzOtcdzd dze W s2HOMd KBJHzOB©@thdzdg Otz" ¢ G
dzdzd ¢ d dzd 1[6]lsJtetsW 1 ISOH(
"OYdYyY @ dz sOdzOB Yy ddzde tdzd dzOH d ¢ Odz
5B dzOdgQzHdgC d EZdzOtc dMlsOdzc Odz 9 OYIsHO " (
zd dzgdh d BzBCddz. 1 dtetsy Isdy steOls B O dzs
LdlsdzOtcdzd dzé B OtcY OQtetstc Y sdZHJOdH Odz C
dzdwiIsd d3Oo Xy kzH.
{ smimdw dzd ¢ sOHYdYSluyd 1. 1ddzse’ j
OkzOtcdc O OfMsmMdzOdzecOdz "tsdzHO -7 kdasf
JqlsdzOted Isd)yBsttOls B OdS Ot kykzdz kL
wWls €OmB L IsOHd, dzg Sddz BOL Skt B3
1 "Ilsd d3tsdzd degd dzg¢  BOoO Y EZHdZded Lkd&zOtc O
"d it e7dzO dzOfH dfdzBO & dze R E zsMOMd YL c
dylsd Eykd dBz"ddz OBZOdzd?2 O" OdR3dwIls ¢
dZydHOdz, YBtcd?2 ~OOYOldHOdz tstelsd y Y
ddzydHOdz, dJdzmisdz HOtSABOH tdzdh L
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EBEsdOls + cOMmMd WsdLdd "Ote B2HO sdzdh HOC
BOC CO thitsdzOlsc O "dMmMtsB dzOdze Odz W tsd L dzd
SR dzOIsdzd dze OMtsmMd2 MezBBFOMJec O Y AhdB B
Isd Y stcOls B OdzE ddzd dzc RS RZOISEZOtc O® WisdL IsA
shde Cjlsdh 1 "Isddisdzdded ¥ L OO Cj dzlsdtcOH O

1dte ckztwelz”" dyldmtsHyd sddB3dazOtedsd dec W
tcj MztemdzOte Y OdzB yYddzdh dR@BSEtsdedwisd 90 €t
CAtemOIsdh ¢ Cd BjotsMdlsO CtojHdIlsdzd M ted H
[8].

[ OBzOSC Ols sdzd 3dzOtcd H Odz  z . t 2L dBelso o
tcemMf 2B dzd € a dzd L sdyotals Badf dzatcdca Istca
BaBdzaDdzatcHadz ZdzOtedzd BZHHOIsdZd HjfBLJIS
Wo2Hadzadzdh adadzdy Isddzddzc dzaoy kzHndzdcecd Isi
Bzfmlsa” Caddzah ¢ a B AdzG a dz tcaDBalsca f L
ZdCodHdddzdedea dzadfmBalsadz ¥ dHHJ29).a dze d =

COHYJY Slsyddzeddze dBEOL Ckte nEzdzsmOmd Isdy
BOtyY Otetstedzd ¢ d dzd s ©i d3d dzdzOh  d " OlsdH Odz
B O dz€ dzO te dzd dzc Btozlslsts HjfBLdlsdzOted Oy d3
Fdzzh ddzd v ytsted BAdRZJh d EdzOttdzd dzc y tsted 2
YJqd&zOH. [ OLSEtt MOdBd2 IO fdte B OdzS dzOte
odHdzd OCIsdo &zOte MEzd3dzOMddzd dze¢ h dh dae
oLdlsdzatec Isdyotcals Badzi dzateddzddze BeY a:
mMded "“"dfmosdzadzand.

l .1 jJiHdwVtctse Isd Y stcOls B OdzC dzOted H J
O d3d dzdzOh dzd EZd&zOteded dzG dzd ¢ © d H dzd dzd ¢ d dzd |
"dmtse @02 Hd

vd)ysteOls BOdeS dzOteddzddze HJfBLdls BOL OF
BOMOdZOMd BAddB, HJjUYBLdIS BOL Odddze J IsOt

MOdzy Otets B OdzC ORROd&ZdY IsdH O Isdy st.OlIs
J sOtcdzd dzd e ddzed OdzdYy ZOh HO dqS¢d Emdzze Vv I
sOOYYdYIs BOdS dqdzddze + CMYf j elsdzOted Istsditsc
dDz B OdS dZzOL stcOlsd tstec OdzdzOtcd (A JHJ GO
mMzoktelsOdzO" W jHjttOdz St stcOydwmd o0 1
ssdiisdzd H ©Odz dh d&zOB yqdyddze ©dz CAMELS tc j
EmMdzEe Y sdH Odz W2 HOdZzOdzd dzOH d .

MOd&zy Otets Isd & dzOdzd P o0 IOOYYdYIs B O
dh &zOB yYydyddzc Odz mdzzedyY sSHO Isdy tstc®OIls B OC
Odzd y d&zOM Eykdz sOdzOB YddzdB tsdzd dzOHd G Odz |
MzBBOMde O BAdRZJdZOH 90 tdzdde Odz dzOIs d 3 ¢
Ehelk CAtemMOIsCdy 30 WtsdLHOd " BOMO, Is
jsOted, HjB [UIldMsB &ZOdZOH

CAMELS tj2Isddze IsdLddB3dHOed HJtLdIs
iz Y SdJHO Isdytste®Ols BOdS d HJjfBLdIs BOI
HlfBLdIlsdzOtedzd dz¢ B OteyY Otetste Y sdzHdOd Mk d3
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100
B A dzd5OM O,

W s d
Is d >

tdMmfzedd¢

GOy BERtedW IsdzOted dzd dze sOttSCdBde O ddmse ®lsOd
¥ OH 9 Odz) .
15 OH 9 O dz.
ELBJSdMIssdz t M B dzd S OMd Isd)y stcOIls B C
sOteS dBd, WtsdLHO?
[O)yBEtedWIlsdzOt01.01.[/01.01.]/01.01.]01.01.
jisL dlsdOts 37,3 41,8 454 435
[ OCOLd?2 B OdS
BOB ZOD dzO tg 0,4 0,2 0,2 0,2
1 B8h YO B OdzS dzO
BOB ZOD O te d 5,2 4,7 8,7 8,0
[ dzddzc Odz Ctej H( 49,3 46,5 39,1 40,4
vydy Oted dze Odz Y d
Yy SOSL dzOtg 3,1 2,8 2,3 2.4
dkBtstcHd dzOtc Yy C 1,3 1,1 14 1,7
UAdZOdzOH d G Odz W 1,2 1,1 1,1 1,5
I shyO ®&OyBEt( 2,2 1,8 1,8 2,2
[ O B Iztsdiylo@@ff  100,0 100,0 100,0 100,0
* [ OHD Oz dBZzOdedW ZOts IstBsdkdHOd GLBjCdmistd 4 MYt

KO dzk istsls zOted OMsMdHO kL ddc Odz
1-y OH 9 Odz GO dzkz Btsls &zOted H O dz

B Odz¢ dzOte d dzd dzG

HytftsLdlsdzOte

9 0
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sJ dzsdted dzec O dz
BOYBERZtIedW IsdzOte

fj L d &zOte dzd
ts dzd dzG O dz

Tstedy q 2

HOtcOY OHO fOMO2cOdzdzd ¢ d

ELejCdfbsd t{ jMikeddSOMd kdy skl

CAted dzOH (J &
sOt¢ dB dH

MO dkzdizss 0 d

vhekz thdh
BOYBERZIGdW IsdzOt6
Bdd&zOdz dL 5" dzOdzO+

BOdzC dzOtcH Odz tsdzd d

BOI dzlz d3tsIs dzOte H O dz
sOteC dBdHOG(
HOtcOY OHO h ¢ Oda
Ctoj HJIsdzOtc dzd dzc

C At
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2 OH 9 Odz.

B

o0zt s d2 IOSdBddzddze 3Oy Blzted W IsdzO't
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[ ddzdzd 2 o Odz® IsC
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dzd B OlsOdz ¥ Yytsted MOdzdzsY dzd d3d dzdzd 2 o Odz® Is ¢
Emisdc O, B dzdzd 2 9 0dz¥ sOHOcGd HJ L dIsdzOt
20202023 2dd&zdzOteH O thdh IsjdHj zydvmdeo +
sy tstcOls BOdS d&zOtede © s tedHdSE 90 Ydmd3
BAN IsEtccOdz fzdz d30B dzOO dzOtcd dzd BlzH H Ols dzd
BdtedzOdsyd 90 1+ dz¢ Bz"dd3 tdiddzd B AdzdB,
sy tstcOls BOdES dzOted IstsBEsdzedH Odz B j dzg d dzOH ¢
"dMtsB d&ZOdZOH
3% OH 9 Odz.
ELBJSdMIstsdz t M Bdzd E OMd ) BKOIs B
YJdzd dze Odz d3sEHH OIsdzd Hji L dIlsdzOtedzd dzc A to!
[OyBEtedwIisdzOtd0O1.01.]01.01.]01.01.[01.01.
[ dzdzd2 o Odz¥ Is C

BzHHOBd] HjfE 16,6 16,3 17,7 18,9
Yijlk {dz o Odet 5@
BzHHOLdE] Hjf 4,1 3,5 3,8 4,4
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Kirish

Bugungi kundO® dunyo bozorining glo
koorsatish wva onlayn savdol ar | adal
mazkur Xxi zmatl ardan Jr yuzini I st al
i mkoniyati t uagnd,i | Onozgbdeak. i sXtuosnu sRespubl i
el ektron todélov xizmatlaridan foydal
mi gyosida bool gani dek, masofaviy banl
texnologiyalarning jamiyatimizga KkKir.|
orqgal.i bank va todolov tashkilotlarin

moliyaviy firibgarliklar soni ortib borayotganligi kuzatilmogda. Bugungi kunda
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butun dunyoda dAraqaml. bank tizimlar
yilda 2,4 milliarddan oshdi . Tahlilc
ragamli bank foydalanuvchilari global migyosda 54 foizga oshib 3,6 milliardni
tashkil etadi, chunki fagatgina ragamli banklar bozorni katalizatsiya gilmoqda.
Ushbu od6sishga faqat raqaml. banklI arr
t omoni dan raqaml.i transf or mat shioyéal gaad i
[11].

Mol i yaviy sektor axborot xavfsizl]i
hisoblanadi. Shu bilan birga Aflesurslarni migyosli virtudashuvi mobil alogaga
kirishning tarqgalib borishi, buluti Al nf rat uzi | masi ga o0t
texnologiyalari sohasidagkeskino 6z gar i shl ar mol i yaviy
davlat va xususiy tuzilmalar bilan bir gatorda alohida shaxslarni ham yangi
texnologiyalardan va axborot xavfsizligi (AX) vositalaridan foydalanishga majbur

giladi.

Tijor Ot bOnkIl Or i Oxborot XOvifsiz
bodyicha olimlar o866z qarashl ari ni bi l
mazmuni ilmiy adabiyotda turlicha talgin gilinadilazkur tushuncha mazmunini
Yoxan Bal iy cmimgqyetdrinmaudofaa sakhiyatini, davlat siyosatining
i jtimoiy yodébnaltirilganini, mil I iy m
bodol gan i gtisodiyot va ddebht mdy a[®]l ayn
Shuningdek u hokimiyat institutlarining igtisodiyotni rivojlantiriskysigaratilgan,

mil |l iy manfaatl arni hi moy a gi |l i sh vV
jtimoiy-si yosiy barkdrorligini tadminl ash

t ay y o[8] deb am dalgin gilinadi.
Ikkinchi guruh olimlar mazkur tushunchani xalgning mustagil ravishda

tashagqgi kuchl arning aral ashuvi si z vV a
shakl l arini o006zi bel gilab olishiga ir

Uchinchigurtno |l i ml ar ¢iqgtisodiy xavfsizl
jtimoiyeht i yoj Il arni samarali qgqondirishga

Todrtinchi g, mazkun tushidnchani igtisodiyetsirg bargaror
rivojlanishining muhim sharti, bu sohada shaxs, jamiyat va davlatning eng muhim
manfaatlarining ichki va tashqgi tahdidlardan himoyalanishi deb tavsiflaydi.
Ul arning fikricha, I q tiisbamsd jangiyat wa dablat i z
mavijudligi va ularning izchil rivojlanishiga imkon yaratadigan taddibiyojlarning
gondirilishi demakdir.

Tanigli rus igtisodchisi L.I. Abalkin ushbu tushuncha mohiyatini ochib

beruvchi uch omilga edtibor gar at gat
XxX00j) aligi sharoitida i1iqgqgtisodiy must a
xalgaro mehnat tagsimoti milliy igtisodiyotlarni Hri r i ga o0z ar o
gooyadi . Bunday jarayonda iqtisodiy
ustidan nazor at oOrnat a ol i sh I mk o
alogalarida, ilmiytexnika yutuglarini ayirboshlashda teng ishtirok etishni va
ragobatbardoshl i kni tadminlaydigan |

darajasiga erishishni anglatadi; 2. Milliy igtisodiyotning bargarorligi. Bu omil
AMol i yaviy texnol ogi yal alrson i202mi y I e k
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shaklidan gatiy nazar, mulkchilikning himoya gilinishi, tadbirkorlik faolligi uchun
barcha sharsharoit va kafolatlarning yaratilishini, mamlakatdagi vaziyatning
yomonl ashuvi ga, begarorli kka olib K €
igtisodiyotdagi  kriminal  tuzilmalarga garshi  kurash, daromadlarning
tagsimlanishidagi jiddiy farq, tabaqgalanishning kelib chikishi, ijtimoiy
vaziyat ar ni ng keskinl aship ket i s@ogbaz i ydoac
rivojlanishga va taraqqigtishga kodirligi. Bu esa investitsiyalar va innovatsiya
uchun g day muhitning vyaratilishi, ishlab chigarishning muntazam
modernizatsiyalashuvi, yangilanishi va takomillashib borishi hamda xodimlarning

bilim, kasbma | a k a , umumiy madaniy darajasi-r
bargarorligining zarurlOshartiga ayl ar

Ye.Buxvald esa digtisodiy xavfsizl
faoliyat:i uchun zarur sharoit yar at i
tadminlash hamda milliy davl at manf a
ekani ni aks ettiradigdan sifat tavsi fi

Mol iyaviy tuzilmalarning bevosita
ki berbuzgdéunchil ar uc hun Axaoron ixayfsidigi | ©
sohasi dagi mut axassi sl ar masof al i b
avvalgidek katta muammogra duc h Badlkmepdhdasi dagi "

ulargakatta talafotyj t k a zamilar lilan kurashuvchi gimmatbaho tizimlardan
foydalanishga majbur gilmogda.

Paydo bodl boshlabbanldag jinoiydmnaanfaat keltirib chigargan.
Bu manfaat nafaqgat kredit tashkilotlarida naqd pul saglanishi, balki banklarda
k o 6 p ¢ damlari Kkkmpaniyalar, tashkilotlar va hatto butun boshli davlatlarning

muhi m va koopincha maxfiy moliyaviy \
todopl ani shi bil an bogoliqg bodl gan.

Bugungi kunda el ektron toolovl ar,
keng targalganligi natijasida axbototlih ur uj I arni ng obodoyekt
o6go6irl ashga har ganday shaxs urini.l
tarmogoiga ulangan kompyuter bodl sa |
shart emas, undan mi ngl ab kil ometr
bodl adi .

1995 vyilning avgust oyida Buyuk Britaniyada 24 yoshlik rossiyalik
matematik V Levin hibsga olindi, uSanktP et er bur gdagi 00z
yordamida yirik AQSh bankl ari dan bi
uddalagan va uning hisob ragamlaridan katta midjdog | pul mabl ac
olishga wuringan. Citibankning Mo s k v a
berishicha, shu paytgacha bu 1 sh he
xavfsizIlik xizmati bankdan $2, &azatatn ¢
giluvchi tizimlar buni aniglabhi sob r agaml ar ni yopi b g
Natijada fagatgina $400 ming o00goirl e

AQShda bank muasassalarining k omp
foydal ani sh natijasida kodérgan har vy
dan $5 mlrdgacha bodl gan mabl agoni t e
AMol i yaviy texnol ogi yal alrsan iZDZFlyiinIek
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Shu sababli banklar axborot xavfsizligining strategiyasi boshga
kompaniyalarning va tashkilotlarning bunday strategiyasidan judda katta farq
giladi. Bu, avvalambor, xavflarning xakteri hamda mijozlar uchun qulay qilish
magsadida hisob ragamlarga kirishyy n g i | gi lib gooyi sh
bankl arning oshkora faoliyat: bil an &

Bankning axborot xavfsizligi quyidagi maxsus omillarni hisobga olishi
zarur:

1 haqigiy pul mablg 61 ar i ni aks etuvchi va |
hamda i shlanuvchi maol umot . Kompyut el
oshirilishi, kreditl ar ochil i shisabga k
o0t kazilishi mumki n. Ushbu madl umot |
jiddiy zararlarga olib kelish mumkinligi barchaga ayon. Bu xususiyat banklarga
( masal an, I chki maol umot i j uda kar
kompaniyalaridan fargli ravishda) tajovuz qiluvchi jinoyatchilar doirasini shiddat
bilan kengaytiradi;

fbank tizimlaridagi maol umot | air K
mi jozlarning manfaatl ari ni gamr ab ol
boodol adi va bank 00z mijozl ari ol did
tadédminlash uchun javobgar boo6l adi . T
muhofazasini tadminlay olishidan xot
kuti shga hagql i, aks holatl arda bank
yodbgotish xavfiga uchraydi;

1 bankning ragobatbardoshligi mijozning bank bilan ishlashi ganchalik

qgul ayligi, kodérsatilayotgan xi zmatl a
uzogdan kira olish bilan bogdéliq xiz
Shuning uchun mi j 0z 00z mabl agdl ar |
gi l adi gan prosedural arsi z boshqgari sh
pull arga bunday osonli k bilan kirib
kelish ehtimolini kuchaytiragli

fbankning axborot xavfifsizliagi ( bos
ravishda) kompyuter tizimlarining ishini hatto favqulodda holatlarda ham yuqori
daraj adagi i shonchlili k bilan tadminl

balki mijozlar pullari uchun ham javobgar hisoblanadi.
Afsuski, bugungi kunda, yuqori texnologiyalarning rivojlanishi bilan, hatto
maxfiy madlumotl ardan foydal ani shga

gat 0iy choralar ham, wularni Jjismoniy
Shuning uchun maodl umotl ar ni hi moyal
xavfsizI|ligini taominlash wuchun bank
harakatlar (tashkiliy, jismoniy dastulye x ni k) oo6zar o bogol
va o6zaro harakatlanuvchi choralarnir
etadi.

Maodl umki , 1992 yilda kompyuter jin
930 1 sh yili va 15,3 mashina vaqtini

AMol i yaviy texnol ogi yal alrsan iZDZHyiinI e k
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e
moliyaviy tashkilotlarning zarari yiliga $173 min dan $41 mirdgachani tashkil

gi | adi . Us hbu mi sol dan, I shl ov ber
hi sobl ash tarmogdéiga maodl umotl ar ni L
bodl gandek andanaviy yondashuvni aks
Bank axborot xavfsizligirisklari r o 6y x at i ni ng dol zar
ker ak. Ehti mol i kam bo ol g ashklgrrisklarendmi n
axborot xavfsizligirisklan rodyxatiga kiritiladi

Axborot xavfsizligi riski doimiy ravishda axborot xavfsizligi xizmati
tomonidan baholanib va tahlil gilinib boriladi. Axborot xavfsizligi xizmati bank

boshqgaruvi raisiga barkskl a r i ortishi booyicha teg
borishi lozim.

Axborot xavfifsizliagi Xi zmat i axbor
nazoratini olib boradi va uzluksiz I s

Axborot xavfsizligi xizmati tomonidan bankda axborot xavfsizligini
tadminl ash yuz a sriskdgaond | nhaadnli ul na db ogéalng abno s
usullarining rooyxati tuzilishi hamd e
lozim.

1-chizma
Bank axborot xavfsizligi tizimi funksiyalari *

Axborot xavfsizligiriskini
boshgarish tizimi funksiyalai

| | | |
axborot xavfsizligiriskini axborot xavfsizligiriskini risklarni q a y t a

aniqglash, yig boshgarish uchun xodimlar .
olish, monitoring gilish, baholas vazifalar yuklah chigish

ricklarnitavakkalchiliklarni

*Mualliflar ishlanmasi.

Bank tizimining axborot xavfsizligi mamlakat iqtisodiyotining bargarorligini
taodminl ovchi ti zi mni shakl l antiruvchi

Axborot xavfsizligiriskini bos hgari sh bodyi cha- am
tadbirlar natijalari hujjatlashtirilishi va yiliga kamida bir marotaba bank boshqgaruvi
rai si t omoni dan kiskiamiibdrtaratetish ypzasidarstégishli h a
chorat adbi rl ar ootkazilishi kerak.

Axborot bank tizimlari va ochiq turdagi muassasalar xavfsizligini samarali
tashkil etish bugungi kunda dolzarb masalalardandir.

Tijorat bankining axborot xavfsizl
Xususiyatl ardan kelib chiqgib, t ashki
koor satadi

1 axborot xavfsizligini tartibga soluvchi hujjatlar, shu jumladan tegishli

tarkibiy boolinmal ar;
fThodi sal ar va tahdidl ar toogori si
axborot xavfifsizligini nazor at gi I i sh

AMol i yaviy texnol ogi yal alrsan iZOZFlyiinI e k
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axborot tizimi xavfsizligi auditi;

fkorxonani
nazorati sohasidagi korxona faoliyati manfaatlari va magsadlarining murakkabligi.

Tijorat bankining axborot xavfsizligining metodologiyasi amaliy tizimli
tahlil qilish usullariga, shu jumladan, integratsiyalashgan axborot xavfsizligi

vositalaridan foydalanishga asoslangan.

olib,

ng

t ar ki

b i

y

boodl

i nmal

ar i

Xal gar o medyoriy hujjatl arga muvo
aniglashul ar ni ng tuzil gan roodoyxati asosi d:
tadgigot va tahlil gi lish uchun r
formatidan foydalangan holda amalga oshiriladi.
2-chizma.
Axborot xOvfsi zliskigmidi©Ohto ®®@®mihnlb®ly
t Odbtrl Or
Axborot xavfzizligini
ta"minlash
L L L
. Rislarni Axhorot xavizizlig
Axborot xavisizligini bhaholash rajimini tanlazh
sivosatind tanlash =
/\ / \ |
Huijatlarni Amborot Qasshi o Axborot
asoslazsh va xavisizligl choralar Risldarni At :.1.2.11;!.1 Audit
tavvorlash d'ta:._ra.falari.ni ko'rish boshgarish LE‘FHM*‘
o aniglash aniglash
¥ # #
P"-'t"'{'-%i‘il va Faiflilc s P— Fararni Buxgalteriva
}-‘.;"Sh.l:l'lf:. _ tomomlarni - - tahminiv huyjatlarini
L:_f;' tljnl gidirizh :E::::}T ' hisocblash tayvvorlash
]
| b b ! I !
Dasturiv _-".xb:::f{:-t. i Inzon . . ]
vositalar * “'—E'?h-ﬂ ) reeurzlari ma MUty dasturiy texnik
texnologivalan -
Fuxzatsiz . Texmk
kirizh Viruslar zatolik
*Mualliflar ishlanmasi.
Axborot xavfsizligi riskini t ahl
koorsatadigan omi | | ar orasida quyi d.
ar i xodi ml ar , axbasbubiwnftadmEen

resus |

hujjatl ar,

bahol angan risk hol
bankining axborot
gooshimcha omill ar

AMol i yaviy

appar at

vV a

at |

(xi zmatl ar

dastur.i

ar

y taodomir
Risklarni baholash natijasi har bir alohida axborot xavfsizligi hodisasi uchun

rodyxati, s
I nfratuzi

ma s i
vV a

ni
quyi
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Ri sk suboéyektl ari, tur |l i omi | | ar
shuningdek empirik tarzda olingan m:
tizimining xavfsizligi daraj asiga te

shakllantirishga imkon beradi.

Tijorat bankining avtomatlashtirilgan axborot tizimining axborot xavfsizligi
vositalarining ishonchliligini oshirish muammolarini hal qilish, aynigsa, gayta
i shl angan axborot haj mining kodpayi s
sharoitida 06z vaqtida v a akkazankammodh.a |

Axborot xavfsizligi sohasida jinoyatlar sodir etilishiga garshi kurashish
uchun zarur bodl gan, bank sektor.i ra
yichi ml ar tahl il gi lingandan soodng a
tegish | chor alyanr i gool |l ash

9 davlat darajasida moliyaviy va tijorat tashkilotlarida axborot xavfsizligi
standartlarini takomillashtirish va

fxorijiy tajriba va texnol ogbankl a
tizimining o0ziga xXxo0s XxXususiyatlari ni
kurashda innovatsion texnologiyalardan foydalanish;

1 axborot xavfsizligi tizimining sifatini sinash va baholash uchun
profilaktika ishlarini olib borish;

1 ragamli ekotizimlar, venchur fondlari, tadbirkorlar, tadgigot markazlari va

boshga bozor ishtirokchil arrisklarlgagarshg a n
kurashish dasturl arini I shl ab <chiqi s
ishtirok etish;

fxorijiy dasturiy tadéminotga bogol

xavfsizligini rivojlantirish;

1 axborot xavfsizligiriskini amalga oshirishga yordam beradigan amaliy
xatolarni kamaytirish uchun tijorat banklari xodimlarining malakasini oshirish;

1 IT mutaxassislarining tajribasi va malakasini baholaydigan, ularning

mal akasini oshinaditgani ©ga sol uvchi r
Axborot xavfsizligi riskini tahlil gilish mavjud tahdidlarni aniglash, ularni

muvaffaqgiyatl.i amal ga oshirish ehti

ogi bat!l arni bahol ash va qgarshi chor

berish imkonini beradiRisklarnitahlil gilish jarayoni quyidagi asosiy vazifalarni
yani.
faxborot tizi mi resursl arini tahl |
hisobga oladigan resurs modelini yaratish;
1 axborot tizimi tomonidan hal gilingan biznggayonlar va vazifalar
guruhl ari ni tahl il gi Il i sh, ul arning
1 ushbu tahdidlarniamalga oshirishga imkon beradigan axborot tizimi
rysursl Ori v xOvfsizlik zOoifli kIl Oric
ftahdidlar ehtimolini, zai fli klarn

AMol i yaviy texnol ogi yal alrsan i2®ZF|yiinI e k
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baholash;

1 xavflarning kattaligini va ularning reiyigini aniglashkabilarnio 6 z |
oladi.

Mamlakatimizda masofaviy bank xizmatlarining gamrab olish darajasi
hanuzgacha internet bilan gamrab olish darajasidan ortda golmoqda. Bu es

ISSN: 21813965
VOLUME 6

c h

masofaviy bank xizmatl ar. bil an qgaml
salohiyat va imkoniyat bor ekanligini
mijozl ar ga X1 zmat kodr sati shda raqga
koopl ab omi | | ar yordam beradi Shu

darajasining oshishi hamuhim omillardan biridir 2022 yil 1 sentyabr holatiga

kodéra masofadan bank xizmatl ari ni k o
soni booyicha yuridik shaxslar va ye
jismoniy shaxslar esa 26 183 820 tani tashkil etgan.
1) ©dv Ol
Masofadan bank xizmatl ari ni K O«
foydalanuvchilarning soni
YSHIar va yakka tartibdagi Jismoni .
Ui Ben kK tadbitkorlar @ o n 8)] s h ©x s J Omi
1. Milliy bOn 84 574 1401717 1486 291
2. | O obekistonsanoatqurilish bank 57 298 4 424 236 4 481 534
3. Agrobank 175213 3951432 4126 645
4, Ipotekabank 142 763 2 063 915 2 206 678
5. Mikrokreditbank 84 387 1073 679 1 158 066
6. Xalg banki 90617 3573991 3 664 608
7. Garant bank 8 794 86 529 95 323
8. Qishloqg qurilish bank 26 291 377 043 403 334
9. Turonbank 30 681 260 291 290 972
10. Hamkorbank 103 754 1444994 1548 748
11 Asaka bank 36 505 932 535 969 040
12. Il pak Yool 45 807 1304 281 1 350 088
13. Ziraat bank Uzbekistan 2 865 39 206 42 071
14. Trastbank 38 369 195 986 234 355
15. Alogabank 27 293 600 534 627 827
16. KDB Bank O6z 1092 41 248 42 340
17. Turkiston bank 3607 15521 19 128
18. Soderot bank Toshkent 281 1951 2232
19. Universal bank 9 438 104 789 114 227
20. Kapitalbank 35 340 394 926 430 266
21 Ravnagbank 2 350 46 627 48 977
22. Davr-bank 24 676 93 648 118 324
23. Invest Finance bank 26 826 391 722 418 548
24, Asia Alliance bank 16 207 335118 351 325
25. Hi-Tech bank 1381 21 020 22 401
26. Orient Finans bank 26 949 382 126 409 075
27. Madad Invest bank 979 2524 3503
28. Uzagroeksportbank 48 1295 1343
29. Poytaxt bank 919 6 002 6921
30. Tenge bank 1102 18 743 19 845
31 TBC bank - 691 514 691 514
32. ANOR bank 10 882 1904 677 1915 559
Jami 1117 288 26 183 820 27 301 108
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*Manba:https://cbu.uz/oz/paymesystems/remotbankingservic

O6zbekiston barrblkantkii nigmmithp cciBeatneka 8 £ t

yuridik shaxslar uchumo 6 |1 j a |l | a kelgnnjismbroy&haxskar, ham ushbu

xizmatdan fogd al ani s hi mu mk i n. Sodnggimiy agtel
dasturiga nisbatan intermBta n ki ngn i ma o qul K ondir jmo zgeo
dasturi faqgat dastur oornatil gan kon
istalgan yj r d a foydal ani skgodigmkani ybair g a
tugdodi r moqda. Foydal anuvchi -sayth ghaxsiy av

kabineti orgali login va parolni kiritishi kerak. Agar foydalanuvghg login va
paroli mos kelsau internetb anki ng ti zi mi ga ,lkksmolda h i
foydalanuvchiga ruxsat berilmaydi. InterdAmnking xavfsizligi uchun yana bir
yondashuv pirkod va mobil ragamdan foydalangan holda amalga oshirish
hi sobl anadi . Ushbu tasdiglash qodshim
masalan, SMS orqali foydalanuvchi mobil telefoniga xavfsizlik token kodini
tagdim etadi.

Xulosa

1. Tijorat banklarda saglanadigan axborot bevosita haqigiy pul bilan
bogol i kdir . Agar ushbu axborotga Kkir
katta xavf tug'diradi: kompyuter texnologiyalari orgali hisobvaraq egasining
xabarisiz katta migdordagi pul mablag'larini umarishga imkon yaratiladi.

2. Tijorat bank sektoriga taallugli axborotlar bank mijozlariga tegishli. Bank
0'z mijozlariga tegishli axborot xavfsizligining magbul darajasini ta'minlashi shart.

3. Bank axborot xavfsizligi hodisasi yuz bergan taqdirda ham axborot
tizimlarining yuqgor.i I shonchl il igini
mablag'lari, balki mijozlarning pullari uchun ham javobgardir.

4. Bank o'z mijozlari haqgidagi muhim axborotni saglaydi, bu esa bunday
axborotni o'g'irlash yoki zarar etkazishdan manfaatdor bo'lgan potentsial
huj umchil ar doirasini kengaytiradi
xavfsizligi bilan bog'lig tahdidlardan himoya qilish uchun bank ichki axborot
xavfsizligi standartlariga rioya qilishi ustuvor talablardan biri hisoblanadi.

Foydalanilgan adabiyotlar

1.06zbeki st on Respubli kasi K-yl n39-t i t
aprelda gabul gi Il i ngan. (Qonunchil ik
03/23/837/024%0n).

2.06 z b e Respubligasi Fugarolik kodeksi.Toshkent. Adolat, 1996.
287 b.http://lex.uz/docs/111189

3. www.sciencedirect.coffjuniperreseardpress/digitalbankingusers

4700zbekiston Respubli kasi Ma r-yil a z i
11noy abr-582¢0.RQ

5.00zbekiston Respublikasining #fABar
gonuni 201%il 5-n oy a b r -580-€96. R Q
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6.060zbekiston Respublikasining TABar
Adolat, 2003yil 30-avgust.
7.06zbekiston Respublikasining A EI
2015yil 22-ma y , Q-@B853dn.
8.00zbekiston Respublikasining A A
axborotni muhofaza qi-ildapr e0-G0MRNOs i de
O.6tsn Odz 1 Odzd 2 tsdze. dwBotcj d3gj dede j Isj dzH j &
BJ LGB OMdesMmisd B OdzS W§R014.7/° 1100deS S@MHPC 5] HJ C
10, ¢BOESC.JdgdfOBdEC O d ftetslsdotstej ydqvw ++ €1
C ¢ tsdzts dzg0MUS ,” 1
11. 1 k2teyj o 1. [ Mdzts e dzr j Zmdzse dw G ts
BjLBY OfmdesMmisd 720011 = 9 € sdgtsdzd My ls,
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. __________________________________________________________________
ISSUES IN THE DEVELOPMENT OF BANKING ACTIVITIES
IN THE SECURITIES MARKET

Majidov Jamoliddin Komoliddinovich
independent researcher
Doctor of Philosophy (RhD)
in Economic Sciences
Tashkent Stathe University of Economics
E-mail: jamoliddin1985@list.ru.
ORCID:0009000373703938
Abstract. The article examines investments in securities that have a
significant weight in the total assets of commercial banks, as well as issues relate
to the development of the activities of commercial banks in the securities market
and ensuring their liquidity and financial stability.
Scientific proposals have been developed aimed at developing the activities
of commercial banks of Uzbekistan in the securities market.
Keywords: commercial bank, asset, portfolio, strategy, security, liability,
inflation, devaluation, interest rate.

sdtedh

ELBjSdMmMistsdz t J MY 2B dzd S200hg2 12edjdz d 8 § dzlyy
1 A-60-M s dzdzd W Otcditsdzd d B d dz@0222 0ls2@6fn H d 2 dixDdiz
BA dzy OdzdzOdze Odz W dzed &L B j € d s ts dadds didg ts HISJO td
Bsdzdwv o d?2 toj MetemMdzOtedzd S A O2Isdtedh BOY M
02 ZOdzdzsOMddzd 200 dBdzdz ¢ Dz HEBSZEZOttdH Odz 7
dylsdmsHdY Isdeddze tcj Odz Mj SlstedHO " OdH O

yqdy otedh 90 Y jteOydsdz ) OtcOY dzdzOtedzd tOY
wWClzdzde® YOHOtt 70 WtsdLeOyO hdtedh, d&BO
wohddzOh 90 Eddde ytsLdBOHBddeddd hd
$Dz HBAzEZOtWd, Y EdBBdzOH Odz 70 dgdzteH H s dzdzO
L Isdh YBtc O dzO tc d dzgg O dzdAOA tOdsh dylksdmtsHdY Isd
tcdotsy &zOdzlstedh dzgddzc L Otelzted?2 h OtelsdzOted Mo
AL dzOe B OlsdH O, Y dB3dzOIlsdzd ytsotsL dzOte B tSLt
BAdZGOdz ISy BtcOls B OdeS dzOted dzd dzc Y  d3d30OIs dz(
tcdotsy zOdzstedh L Owkztecdwisddzed ¥ L OO € j dzlsd

dbHOBJY IsdzOte h Ot” d

1. J1dS s dzddze mbdzsmMOfMgEORBA B Yd ¥ s
Gd300ted3® Ydqdazdh, O0Cydw 90 BdZdeOYydw BEt
BJtdh d&@Stsdzddzed wiOlskzoyd dBsdzdwed?2 dBzOf

mstedy dzd S dyYylsdmsHyd dzddB3dazote 1 d" Ols ¢
Ctetsc d, ddzd [ LHOCOC d&zOtedzd dze d dzdzd 2 gL c
BtsLstcddzed tcdotsy zOdzlsdtcdh 90 EZdzHO | POdz
SOHYdJdY YddzddzeOdz [ 3] .
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Abstract. In this article, the goals and objectives of risk diversification in
banks, the results achieved by banks through diversification, as well as the factor
affecting diversification, are extensively studied. Opinions of economists who
conducted research on this topic were studied and interpreted. At the end of th
scientific work, conclusions and proposals were formed based on the knowledge
gained.

Keywords: commercial baks, globalization, risk, bank risks, credit risks,
diversification, national economy, national currency, monetary policy, bank assets
bank liquidity, international financial institutions, interest rate.
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MODERN INFORMATION COMMUNICATION TECHNOLOGIES IN
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Abstract. The article examines the existing problems in the financial and
banking sector and their solutions with the help of information technology, issues
of the development of-eommerce during the pandemic, studies various types of
banking products, and also examines the adopted regulations.

Keywords: information and communication technologies, financial and
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operations, banking services, bank plastic cards, transactions, banking application:
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ISSUE OPERATIONS OF COMMERCIAL BANKS WITH
SECURITIES

Khakimov Sherzod Shukurullaevich
independent researcher
Banking and Finance Academy
Republic of Uzbekiah
E-mail: ShHakimov@nbu.uz
ORCID:0009000407024416

Abstract. The article analyzes the operations of commercial banks with
securities, which are an important means of forming the resource base o
commercial banks. The banking practice of developed countries related to
receiving funds from the sale of their own securities is studied. The issues of the
low level of the share of funds received from the sale of their own securities in the
total volume of liabilities of commercial banks of Uzbekistan are investigated.
Proposals have also been formulated aimed at expanding and developing th
issuing operations of commercial banks of Uzbekistan with securities.

Keywords: commercial bank, securities, liability, emission operation,
interest expense, stock market, interest rate, inflation, devaluation.
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tcjekzdvisde COfdlsOdzd IOt dBdHO, d¢¢ddayr
O¢M 1 IOHd. dSydw o0 MmMjtlsdW ds Ols dzO te dzd dac
BiSLstcHOGd WOtdzdwisdded BO"tsdztseoyd dylsdmt

" | OteS sodyded dz¢ § stels W § dz dzOL Otcd W
nOtsdzd ¢ dzOtcH Odz Bdted "N EZdzHOCd, ddzo j Miststs
HOteOY Ofmd M OtesdlsdHO C0Od3 tedmMCded I[sOi dzd
Ot Oy Ofd h QtetsdIsdH O EY tstod HOtets 3Z3OH dzd
SO i3 dzdzO2Hd. uvhBE ROLBEO 2Adz Y A2 BOMdz
s OdzdzOh d CjtOCCd, BlEZdAHO QIzIso[de)y sc Odz H
Bz ddz + B8OM v ¢ d Oer]q’dz tedmMC Cklsddz
COBO2 BOMdzded CjtwOE [ 6] .

1dte ckztekz” dylbdmsHyd tdddikdOtedd ¢ -k
BBSLSdHO §OMMde ddzoj Mistste MW OLSdHO (dF
MO d&zOtc O dzd BfSL Stc cdislsjLOMdcO dh sdzO+
s JjteOydw dzOteH Odz dzOdz?t ©OOIls S Atedh dzd S ALHO

Y
Iz
fn

I

s
0]
]

A . [dhCddedzd dzc rEZdzsMOMde O CAtO, Is d >
0] BtshyO f Oommdoe dzOtcd 5L OMdHOdz B tedc
Stef stcOIsdo Y JBBOIsdzd yYytsSOtsL d&zOtec © dzd e O
Of JlsOdz Bz"ddz O BBddetsls o9 0O0L dW OMdded B
O dzC dzOte W Osdzd W Is d dzd Bsdzdw &zO0h s ted M dzd d
B A dzG Odzdzd 6 d OB OB dzd B Odz¢ dzOtg, ~ OtcOY Ols
ddeiistclz d&3j dzls &zOtcd H Odz S Aftotsy WBS2HOEZOdzd" ¢ C

r. [ OYdHBBadzddze WdStede O CAtO, B d te>
Y Ote ©OY dzdzOte d dzd Y tsted 2 Yddzdddh d "Odz Y«
BO" sdzOtedded ftotscdetst yYddzdhdzed MmdW Ols 3
sdkzi3OHd. 1 Edddzec MOBOBd hEZdHOSd, Y dA&BHGEO
AMol i yaviy texnol ogi yal alrsan iZDZFlyiinIek

o
¢
¢
B



> N
>4/

ISSN: 21813965

< MOLIYAVIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

CAf Mmsdedzd tsdi3d dzdzOte O Mdte ydJdzOHd o0 ”
HOoted?2 BEOzdJY zZOtHO Iskztedzd y© BAd&ZOHJd [ 9]
Z . RBBHLEA&IZOJj o dzd dz¢ - ZdizstitoOis] ¢ OB O dal
OCydw dzOtedded dz@ ddzo j Misdydtsdz Y tsL dB OH Stcdz
BO"tsdkzOteddzad BhdhdeO tsdzds ¢ jdzOHd. cEL dz
BO"sdzOteddzed thdhd yYyAhddzeOdze € Of dlsOdzdzd
HOtOY Odzd COfdlsOdz dBBdgYHBStedded thdtedh dc
BOdzC dzOted dzd dzc IsA dzso ¢ © Y 5B d dzdzd-€z0 L HAAAa]O1C
Bz"ddz ORBOdZd2 O" PAHgwIs COMB L ISOHJO

vsO" dzddz 9 © dzOIsdy OzOte
vOttOYYd2 L IscOdz dGZOBEZOS OlsdzOtH O B OdzS
Isdh HOdz ts dzd dzG O dz it kzdz Z3OB d&zOD zOte d
ChzdzOdzlsdtedzd " HO Bz" dd3 Ateddz IskzlsOH (.
1-H d OG tc O d3i

Deut sche BankHO HJfBLldzOtt 90 Y ddBROIls

fzdz 50B ZzOD dzOted dzgd dz@ BOY B Ztc B @Ot " O
50 48,00

491
11 463 449

40 324 3,7 33,2 319 30.7

3

)

1

2018 20191 202011 20211 202211

mts
h O

60

= o D

=

B Jlenosutnap M Kummariu Korosnap

*Annual Reports. Concolidated Balance Sheet. Concolidated Statement of imoemelb.com(Deutsche Bank)
BOI dzlz o3 OGO b Gboz izt i ts dzd B 1O dzdze O dz

[ OCtLEOBRBRO KOOI ki Bl zOtedH Odz § Ated dzOH d
BOYBZtedWIsdzOted ded dz¢ L Rz B2 " O3 3] G2 H j
2ddzdzOteH © A fmdh IsjdzH j dzydv Mde O 1+ 60O BAC
BOYBEZtedWIlsdzOted dzd dz6 bRz d3d2 " Oy BJHO Y d
sdzd dz¢ Odz 2z BOB O D O t2f0d2d0dze 2 frPPERHESHOR)
IsjdeH j dzydvMde O 1 0 BAdZEOdz. 1 kdaddee Ekfls
BOdS BOyBEtedwWIsdzOteddzed dze Bz d3d2 " Oy d&3d H
sdzd dz¢ Oz f zdz BOB zOD ZOted dzgd dz¢ MOz d
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2-H d OG tc O d3ai3
URA [ ddzdzd?2 BOdSd 90 ¢MOCOBOAZE HO
Melsdh HOdz Sdzd dze Odz f zdz BOB dZOD &ZOte d ¢

"Ox%dHOGdQW&m%BDd

1.8
1.6
1.4

1.2
0.8
0.6
0.4
0.2
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o

B TH® Mwuwomait 6agKk = ™ AcakabaHK

*bRA [ dedzd? BOdSd 90 $MOSC OB OdS ded dz¢ B dzd W o ( 2
BzOdkezd¥ ktdsddHOd skL dddod.

2HdOCLOREO &OI dkk Bl ZOya DAz T § zdamen

[dzdzd?2 BOMRSd 20 ¢MOCOBORS § OfNds &zOs:«

Y sOSL 9B dzgH Odz Bdzddzc Odz §zdz BOB OO dzOte

B A dz¢ O dz. 1z 1 MO0 khek BOdzC dzOtedzed dz6 Y

sh dted d&zOH d ¢ Odz 1 3sd Mind sdz stf jteOyYdWw dzOte «

CAtemMOISOH(.

1y OH & Odz.

ELBjCdmissd { jMikeddSOnd Isdy s

BOY BLtedwIsdzOted dzd dz¢ s Ote € d B (

(1O0Odi3dc O ded B OlsOdz %H O
1 Offd o &zO@te @ 2018 2019| 2020 2021 2022
(ifsL dlsd&ots 37,3 41,1 37,3 41,8 45,4
[ OC OLd2 BOMS A
"dfMtse o OtcODd 0,27 0,8 0,4 0,2 0,2
1 8hyO BOdzS dzOte i
BOB ZOWFOtGd j dzls 3,4 4,5 4,2 3,6 3,9
1 8hyO B OdzS dzOte i
BOB ZOWaE®Ed dHjd 03 0,4 1,0 1,2 4,8
[ dzd dzc Odz StjHJlY 556 475 49,3 46,5 39,1
ydy Oted dzé Odz Y d o
Y SOBBL dzOts 0,01 1,3 3,1 2,84 2,3
tbBicHd &zZOt y Otg 0,0 1,8 1,3 1,1 1,4
U AdzOdzd M d dztsL d df
"dMtse ZOdzc Oz Wig§ 1,2 1,1 1,2 1,1 1,1
I BN YO &OyBRiedw 20 1,7 2,2 1,8 1,8
r O3 KOy BLRdWI 100,0 100,0 100,0 100,0 100,0

*eLBj S dMmistsdz
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kL d dze¢ O dz.

r OHo9 Odz BO) iz B3tsIs zOted H O dz2 0 X 21 tc d Az ezdz!
tcjMfzedzd CORBIL IsdytstcOls B OdzS dzOtcd GO B Ez
s Yytstcd MOdzd@isyded HjftLJldzOte 90 mtstedy HO
1 ¢OdzdzOe Odzd " sdzH O, BOdz¢ dzOte Istsditsded H Odz
Melsdh HOdz Bdzddzc Odz f 2dz d3OB dzZO D dzOte d dzd dze
YeHO C€dydS$ B A dzG Odz.

Mk dzts i) O

Rz 2 RBOYtsdzOded Y L dh Y OtcOY dzgdH O Isd
Y SOL d&zOte B dzOdz OBOZE O tshdted zOHJG Odz
YE2JdHOGd RrbkdztmMOdzOtedzed M OC dzdzOdzlsd teH d € :

*Isdy tstcOls B OdZS dzOted dzgd dzc Y d d@zdzOIlsdzd Y s
tcdotsy d&zOdzlsdtedh &L BjSCdMlssdz [ j M 2B dzd € O«
Eilskzotste 2 AdzOdzdh dzOtedH Odz Bdted " d MtsB dzO daC

*Isdy tstcOls B OdzS dzOtced Y ddBzdzOlsdzd yYBOtsL dz
1L d3dIsj dags MW OIsdHO dhisdtetsS L Isdh 2 A dzd
IsOyY d disdzOh 3 Ot OY dzgd H O &Bz" dd3 tots dz A Q2 dz0
Laisdmmdw yddzdh 2Aadzd BddzOdz Y d B3Bd3OIsdzd VY 51
Bsdzdweod?2 tedMmMs zOteH Odz " d distsW dzOded " d i3S ts dzc

*Isdy tstcOls B OdgS dzOtcd AL dzOted dzed dzc toj Mz
BzsBOEZOcO O0Sydw, tBdZdeOydw, dislsjto
Y OBOOtedO MjtelsdW dC OlsdzOted dzed ydy OtcOH d dzO
Mslsd" HOdz SdzddzcOdz f 2dz dB3BOB dZOD dzOtc d dzd dze
COfdlsOdzd IsOtSdBdHO, dSSCddzyd yYdmdsd + MmcC

*SHH?2 OSydw dzOte B OdzS d&zOte W Osdzd W Is d dz
Y BBRBOBE dzd BAdZCOdzdzd e MOB OB dzd , B Odz$ dzC
BOY MOHJdHO. Y OteL d dzmistc iz d3j dzls dzOted H O dz
Yddzdh OHd

*Deut sche Bank ®&O)yBRkztedWIsdzOted dzd dzc L
Edzzh d -220@R20 2 d dzdzOtcH ©® A fdh Is§ dzH J dzyd W f
BOYBEtedWIszOteded dzg¢ gz dzd?2 " Oy &3dH O Y d d3d3C
fzdz 3OB dzOD dzOtec d dzeRdd2 0 ff QdfddtstOfe H DO s d " Is |
B A dzG O dz;

*2017-2 0 2 2 2 d &zdizOteH O URA [ d dzdzd 2 B (
f OfmMmdo dzOted dzgd dzc " Oy di3d H © B OdzS dzd dzce Yc{d3(
fzdz 53OB ZOOD dzOtcd dzd dz¢ MO dzdzssOddzd Y kzHO € d
Y d B3BOIsdpds L dzOtce B d dzOdz OO dzc © tsh dqted dzOH J ¢
tcd o sy ZOdzdzOGE Odzgdzd e ddzd S AtMOIsOH(J;

*20182 0 2 2 2 d dzdzOteH O toj M B dzd € Od3d L
BOYBLtedWIsdzOted dzgd dze kg dzd2 " Oy 53dH O + dzc
~StedyHOdz Y OdzB Yddzddzc Odz -~ Odzy Otets Ctgj H
ssdisdzd H Odz Ydy Oted dze Odz Y d BBBOIs dzd Y 5D 51
BOB ZzOOD zOtc dad dz¢ BwBOY BZted W IsdzOte " Oy d&Bd H OC ¢
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AdSteddizdL yo, twjmMfezedzdOdkdL Isdy steOls
BddzOdz OBOdzc © tshdteddzOHdJc Odz { dizdd mMnd tsdz
BOYMOHdHO YE2JHOGd IsOHBJdzOtedzd OdZO dzG (

1. sy steOls B Odz¢ dzOte d Y d &3d30 Is dzd Y
YL dB OH stcdzd ¢ d dzd Is ©i d3d dzdzO™M 2 A dzd B d dzC
sh dtodh BOY MOHJdHO, BJdtddzydH O dz, B OdzC
dgdzo j Misdydw dzOtedzd dzc tcj Odz Yy 2 B3OIsddzd iZsdz
Bz OBBEMddd BOOEOY LIsdh L Otkkt; d§¢
MjtelsdWds OlsdzOtcd BA2d YO IAXZORZOHJGC Odz W s
YBted?2 HOtOyOMmMdded "dMsBeO tsdzcOdz " tsdzH O
BOdS dzOte Istsd3sdzd H Odz Isdy steOls B Odz§ dzOte d dac
dy Otcd dzé O dz sBdzdc Oydw dzOted ¢ O Y d dzd
BBtcHd dzOydw dzOh ¢ Odz Y OteL dBBOYBLERtedwWIsd Mmc
vdy) steOls B OdzS dzOted dzgd dz¢ Y d d3dzO Is dzq
Odz BBODdzdY BAdGZGOdz d@sdzdwed?2 todMm¢ dzC
MOHdHO, Bdted dzyd H Odz, jototsf O MmilsOdzH (
zdy s O )y tsted? Y ddzdh 2 A dzd Bd zOdz
Ocddze Odz Y JBBOIsdzd yYtsOBL dzOtedzd B j dz@d
dB tsdzdh 90 Mmtslsdh qdiSCsdzdwisddzed v L O
Ldzd Mot dzOteded r h dzdzOh Ch &zOBJ ded € j dz
O}y OMmMddzgddze tshdhdeO® 2hdz ©rh22BOMdzd ¢
Y SOGL d&zOtedzd Mlsdh HOdz Bdzddzc Odz §fkzdz d3OB
Istc OdzmW stcdZOYy d W Yddzdh HO ©OCIsde dzOtc dzd dzc
CAteMOIsS dydzOtedzd dzc d3d ! Yy ted2 H OO OdzOte d dzac

S

oOFFagoa N
F2r<0<g

N

I =0 ™

AB2HOIEZOdzd dzc Odz OH OB VY IsdzOte

1. ELBjSdMstsdz t jMfzBdzdc OMd 1 tojL dH,
1 A-60Mtsdzdzd -20RDR 2 2 d dzdzOtec O dzn dzy O dzdzO dzGg O dz
sOtOYYdY Is MstecOIsjecdwmd IsADtedmMdHOecd/ /v

2. @c&LBjSdMmMlstsdz { jMfEkBdzd S Ofd 1 tej L-dHJ
5992 s dzdzd -2i022052 0 ?2d &zdzOtec O A dzy O dzdzO &
tdiMmMfeBdzd COMddaddec B OdES IsdL ddsdded o fijdzts”
WOttdstsdad / / ' [ [ 1 : GnGs/d2 0 5 B9 D/S502920 2.

3. | sdzyOtej deS s u. I . dtso tej d3gj dzdzOW
Ozt s M yd dzdz (RS daslfQ OO ddd t/tc § HI281b.dlzd d3C

2 (& 5)-20028

4, dzdW Odzsoa © .1 . , [ ©ZOrts9a O 5. 4.
stccOdzdL Oydd CO¢ LBEdzO EwLoddsmisd ¢
t siipnddddzO dzfr d [ SIS WOPISs . 125 ,8a. 117262

5] jhetsoe0O . R. JYyjdz€ © HJWwWlIsj dzv detsmisd
C Bl toyj M Cis@dss 8Os R - d3y livEfos 3 dzfssttlj. H . [ .
| Ooatckzh dz®. s1 [t vitg,. 121081 6 .

6. Markowitz, H.'Portfolio SelectionThe Journal of Finangel9521 = 7.1
t. 77-91.
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7.5 0L OG5 Qs OMIs,g) 2@ d ySud@j wtej Isd yd mS dJ
_t_sfnlzzf;__Jsfznlsa dzj dzd v stc s dilzQipzfin"  Jofilz2QDerISHI ciyls 2
Iy, 271 32

8B.uddzSd 1 Y. ANddzOdzitse r 2 o3 dzd H Y d3d dzls
qaznzmistedd W JddzOdmtse "iaf .zmddzde . §f JidgCec .1 Ep d@
4. 396.

9. [ OYdHBBe r.s. «cLBJSdmMssdz [ J M B dz
f stelsW | dzdzOted dzd dz¢ MdW Olsddzd M dtedh 2 A dzdz
WOmoW O HtsCIststed ( PhD) Hyttg jodzlOy d2 0222 .Is

10. RBBHIEZA&IZOJ 9 Z.U. vy steOls B
YBLdBOHBStdZd e ddzed IsOi d&3d dzdzO" 2 A tzdz®Mc  j dzlg
2023156 B
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sRreJU v 10180t R JRSIRITJRIRIRLR J[ZE
rdrr16ts [ ouwdf of oL R

[J2ddje rOmMkzte (1 2dz¥W S Otese dy
BzMmMlsO2addz dqL d
‘ | ELBJSdMistsdz t § M1
' : 1 Odfsdzdw OC OH J
r E-mail: jzmeyliex@gmail.com
ORCID.000900036027%4855
O 2z lsOPY sZOHO &L B SdMistsdz Isdy BOls
tcj Hd s dzOte BA2dy® d&BEzHHOIs] ANseOdz Y Ote
OMOZzZOdzOte kO" dzd dz Y d dzd dzd B , Ctcj HJIsdzO tc dz
j Mz te iy dzO tc dzd dzc BzHHOIs&ZzOte d AelsOfmdHO
O] d3d dzdzO dzdz30 6 O dzdzd G d CArtcdB ydy ddzec o0dz o
FOBBsMddzd ykzykztedzOhdh e O tsdzds ¢ j dzc Odz
O dz$ dzOte d dzd dzc dzd € o d H dzd dzd ¢ d dzd Btsh yOtedh
LOtcztcd W Isd B d&zOdz B O dzdY BOMOdzO &zO te A
sdy stcOls B OdzC dzOtc d dzd dzg dzd € 9 d H dzd dzd G ( «
sOC R dzdzOM Isdted" e O Y OtcOIsddze Odz  dzdzd 2 IsC
SsOdzd s MmMed xOus®ls B OdzC d, dzd € o dH dzd dzd ¢ ,
LOsdwO, HJjftLdl, IsOdzOB yYddzds tdzd dzOH ( ¢

¢svvof?v3r JIrtlez vitoelJrire JRSIR
sdffrtyresrm 1015
[j2ddje rOMkztt 1 EdWdSOtss dy

mModismMistsw s j dz' dzr 2
1 Odz§ sWwdne@®dzhso OV OF
tdMfeedzdSd vLi

E-mail: jzmeyliex@gmail.com

ORCID.00090003 60274855
¢ dzdztsIs Ohyd mls Ols+ j OQdzOdzdL ezt Ismw o Y tets
ftesmtc sy  dzdats 2 L OH tsdzy J dzgdzets s d i ts Ctej H
B OdzC Od3d LB SdMisOdzO, tcOMMdizOIstcd o O] Is:
MsteOL d3j tedesmisd d3g yHE MesC O SCtjHdIstse
dMmmadzd HEZE IsMw  fedyddy §Jwedgddw ftetss dz

fteduddes? Ecdzkzsdzj dzdw W ddz0Odzse ts2 dzj B C
owL Odedz’ j ) dzjsBRBHBEMIS! & Mo jteh j d
ZdSodHdsmis: 5 CdkjteyjmMSdn BO&S o .
ZOf tcOQo dzj dzdz" j dzO Mo jteh j dzMilsotso Odzedj 1 @
Csdgdzj tyd MSdr BOdS s MistcOdz .

sdzf ydor | B dxeRaP ey d M< d 2 B Odz¢ , dzd €
f ctsB dzj d3gdz" 2 Ctej H] Is, tcjL Jtco, Hy L dls,
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CURRENT ISSUES OF LIQUIDITY MA NAGEMENT IN
COMMERCIAL BANKS

Meyliev Jasur Zulfikarovich
Independent researcher of the
Banking and Finance Academy
Republic of Uzbekistan
E-mail: jzmeyliev@gmail.com
ORCID:0009-00036027-4855
Abstract. The article analyzes issues related to the amount of overdue debt
on loans issued by commercial banks of Uzbekistan, examines the lack of
guantitative proportionality between the terms of loans and attracted resources, an
also examines the reasons for the emergence of liquidity problems, which are thi
cause of deepening financial imbalances. Issues related to the need to improve tt
liquidity management practices of commercial banks have been studied. Proposa
have been formulated aimed at improving the practice of liquidity management of
the country's commercial banks.
Keywords: commercial bank, liquidity, loan, problem loan, reserve, deposit,
demand deposit, asset, liability.

sdtedh

ELBjSdMmMistsdz t j M 2B dzd € Offpiffz 8 deqf & @ H g @AY
W dzOH O tcd o tsy dzOdzlsd ted h 9 0 B Otclg Ot 15 tf izdz®
sADteddigdffH @017 2ddz 1-3276ntdedisdvds toyHOERUEf Pe® B
dzOL stc Ols d Is Odzts 2 d dzdzO tc IsOdzOB dzO tc Hisd
COf dls OdzdzOM z o J s Otcdzd dzd BdD tc Y CefLtendr{dHcdrd d
IsOdzOB dzOtcdzd B O Oted " dzd IsOI d3d dzdzOh , B OdzS
sdLddi3dded, "k XEkdB3dzOH Odz, -dsjiddyjttedgilsdzlsefO dis o
nOdzy Otets disdzdw ddeMmisdIszls dzOted dzd dzc Is j » dzd &
1 Odzg¢ dOL stcOlsd BA2dyd® BOL j dz Y ANB]IlsOMm
"SdzH O B OC tsdi3d dzdzOh Isqdted b BOBRBAEZOSC Ols B OdzC
HtsdzL OtcB dBOMOZOdZOted MdW OISdHO 11 sdtesW
tcj Mz dzd C Odzd L Isdy steOls B OdzC dzOte d dzd dze
OBROdzdY Isddzed ddzOtste mtstedy IsOytedB OMd OMts
5L OO CjdzlsdtcOH(.

dbHOBJY sdzOte " Ot”

vOdzdydzd dyYyIsdmtsHyd tsdzdd@izdazOte [ . [ Ot
FdzsmMOmMdce O CAtO, Isdy sttOIls B OdS &zZOted H O
Oz BOAAzzY B OCIsdo dzOted 90O  OmMMmdo dzOtecd d
Clsdo dzOtc 9 O §f OMMdo dzOtcdzd dz6 Bz HH Ols &zOtcd
Ot Oy O0ffd, Btsh YOtkzes Y OtwstedzOted ded dzé H Ots
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BsListcd 90 BOMS dzOtcOtets Ctoj HdIls BOste jsHef st
ddzH d ¢ OlsstedzOte dgd dzc  ( d dz¥ dzv ydwv H OO Ofmd.
Bshy.) "tdkzOk. "dmtse dzOdzOH (

r . & ddz€ d dzd dze WdStedyo, Isdy stcOls B Od
sdo dzOted EZLtsSYy dBzHHOIdZd OSSIsdes zOted e O
dzd B , YgqMyoO dBeHHOIdZd OCIsdeo dzOtcdzd dzc |
BtcOdzd" dc O f Ofmls HOWLOYOHO IO MdeyOdz |
sted WtsdL tw©dmMéEdeO HEyYyte BAEZGBFO2HJ. :
HOtetsd3OH dzd dzd ¢ 1 cgted ydLr dod dzstc dzOdz B A
MisOo C OzOtcdzd dz¢ kL BY &EBzHHOILdd MisOs ¢ OdzC
dzts L [§]d3

[ . 4IsOtesHEZB Y 80O 9 0O R. [ OQtedtsdztso O
dzd € o d H dzd dzd ¢ d dzd BO" sdzOh H O z dzO tc dzd dzG
Yd" Ol dzOted O" dzddzdc © OfMsmd?2 11 IsdBtste Yy C

I sdysttOls B OdS dzOtcd dzd dz¢ s OdzOB dzOted ¢
dzd B Olsdzed B O" tsdZON ;

T dytets 1 Isdh d3zHHOI] Odzd Y BAd&zdgOc O
OB dZOD dzOted " OteOSC Olsd dzd , IskzL d dzdzOc O dz, o
h Qtels dzs BOzOte BA2J YO CklsdqdkzOYy IlscOdz fkzdz
Y dzd dzdsO2 Hd e Odz "tsHdMOzOte 90O toj y OdzOh Isd |
BAdZcOdz f2dz sy dzdzd.d ded IsO” dzd dz y d dzd b

sOHYJYBIYd ¢. d4d 30 dzetso MC d2 dad dz¢ = Iz dzt
&zd € o dH dzd dzd ¢ d dzd dze Ofmtsmd 2 WkdS ydvw dzOte d
tcj MztemMdzOtede ©®© BAd&ZEOdz IsOdzOB d dzd , z dzO te dzd
BA2d YO IsAdzseo dzOted B d dzOdz B SO dzd Y B AdzG O
sfBsdOlsyd &zO0tcdzed dz6 H j f 5L JIsdzOtedzd AL 9 OY |
BA2dUYUO IsOkzOB &zOtcddzd yYtsdzHdted?h , OCIsdo d
B3OB &ZOD &zOtcdzgd MOY dzO", BELSIHOdz Y OdzB VY d
Ud CdzOh 90 BOdC dzgddzc wazf d WsS2HOMddzd ik

o . 1 Jtae ] te, ¢ . Y 5 Iz dz, . ] 241 HA OB
shdtceOdz qdzdsd?2 ISOHY Y BIsd dzOIsd y Gigd Hs@ O'fs
BOdZC d ©WO"BOtdwWIisddzeddze HOo dzOIls Istsd3tsdad H
COWtsdzOIse O dhtsdzdhd AlO s ytsted HOtOY OH (
sdzde §¢J &ZOHd 90 BRkzdzddzc dzOIsdy OMdHO B (
J s Ot6H 0

sO0dzdydzd tsdzddz uv. 1 sBOSCEZdzsodzeddze W d € tod
Mkt Olsddzd dze Isd ) BtcOIs B Odz¢ &zOted dzd dze dzd €
MOkzB 2 kOl Mdtede® BOt”"Od3 Bjtedh dBOY MO
shdtedh L Otekts:

*SdyBteOls B OdZS dzOted Istsd3sdzdH Odz d Yy Isd fn
JtieddzcOdz nstedy d?2 o90dz¢ SOHOGd €St HJIsdzO
OtcOY Ols &zOtedzd dz6 B dzdzd 2 9 Oz sOdzd dzé H j 9 (
AN diuddin d3d dzd HOo dzOIs BZ3OB ZOD d&zO 6 d "dmts
O2s®tpdr " dzd IsOi d3d dzdzOh dztsL d d3;
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*Isdy steOls B OdzS dzOte d dzd dze o3 dzdzd 2 © O dz¥ |
HjoOdz 9 Oydw IsOi MdtedHO COBBO2GE0Odz Y dfmdid
Bd dzOdz Y i dzOM IsOtelsdB d[ded y tsted2 yYddzdh L C

{. BAdzH tsSh j © AL d dzd dzG HdMMj tlsOyd s
OfMsmdzOdzed B, hEZzdHO2 "kzdztmMO YJdqdZOHd: fdAlsd
s O &3 dzgdzOh HO CtjHdIls tdm$ ddzed BtshyOtodh

IsOdzOB &zOtced dzd OBRBOAZdY IsG O IsAdzdy Y StEd@L jidsc
e dzgd dz¢ Bz " dd3 L OZOB ZOtcdHOdz Bdted JjlsOted
Bd &zOdz Is0Oi 3 dzdzO dzdzO 6 Odz B O dz& Ctcj

sOdzOB dHJ tc. vhBlz Is © zO B dzd dzG
BzHHOId kEcOeOdRJcO 90 Ckzdz o
O teOlsd3OMd dBIJYyHBted StojHdI BA

BAdzO, F "tsdzHO &OLSkZte Ctoj H

Ydd&zOHd 2 { MO, BzHHOId AlcOdz Ctoj HJIsdzOK
MoOodkzssod ddMmB OlsOdz ¥ Ysted BAXRZEOdz Isdy stcC
COfdlsOdz BOL OMddzd dze B Oy OtstclJc e O MOC

s 0" dzddz 9 O dzOIsdy OdzOte
s OOy Yd?2 1IscOdz dBOBRBEZOS Ols dzOtcH O Is d :
ZdSCodHdzddzde ddzed SOOI B dzdzOM HO " EC EZBOIs dzd «
dgdzo j Msdydw dzOte 90 COMMOdzZd OCIsdeo dzOte 3
OCIsdo dzOtedzgd dzc OMtsMd?2 YdMmdsdded BN YO B
BOdzC dzOtcc O 52 d&zO"N Isdtcd dzd Odz BzH H Olsdzd H j
"ECkdBBOdzd dz¢ Y d ©3d3OIlsdzd Y sOBL dzOted 8 Y
B O dzS ZzOL stcOls d tstc ¢ OdzdzOtc Iss d3tsdzd H O dz
ZdSodHdzddzdedded BO"sdZOPHO "dMtsBc O tsdzd
"ECkBOIdzd dze Y d B3BZ3OIsdzd Y sSOBL ZOtedcE O Y (d
HOttsBROH dzOted MsdzdyY Y O Itstelsd dzdzsO2 H (.
1-H d OC tc O d3i3
141 dz¢ W ¢RBjtedSO (¢9Dz) BOdSddzddze 'k
Y SOSL d2Pdpdrg @2c Odz ddzo j Misd ydw dzOtcd 90O ¢ O
Btockzlslsts OCIsdo dzOtc " OYthffH®@ d O dzds
13.5
12 11,1 11,3 10.8 10,9

10 8.8
7.5 7,9 7.5

o 0
8
=)}

N

2018ii. 2019ii. 2020ii. 2021ii. 202214,

x‘yR'}'.\IaTHIIHr KHMMAT/IH KOFOo3./I1apH Kaccaamn AKTHB.JIaAP

* 1 d Oc tcABngakReports. Concolidated Balance Sheett dz§ W% )GEBI ki BBIs zO0tcd OMtsmd
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Is s Bts dzd H O dz | Itk y/ vz da@kizfamerica.com
[ OCORBO dOI dziz d3ts Is dzQ taigfiH Cxid  Cordig) dtatdEHE]
"ECEBOydifigOIsdzd Y sOtsL dzOted e O Y d dzd dzc O dz
OCIsdo d&zOtcd dzd dz¢ B tekzlslsts OCIsdo-OB2 " D dgdzt
fr]JLq’de)tGdzq’ HOtcOY OHO ¢ YyYytted B Adze Odz. 1z
tckzlslsts OCIkdo dzOte " Oy BJHOGI MOBsOI I
Oty Otetste B A dzG O dz.
2008 ? d dzdzd dzc IsAtels d dzyd YysteOe dHO |
sdMmtsHd?2 ddydtesLtd HEZdy &Yy fdH O A dzo
dzdh dc O tsdzds € jdzn (. Iz 1 MmO 1 0L jd
zOB dzOtcded S EZyYyOlIlIsdtcdh e © dB3OY Blzltcl Y dlsz@ diH
dzOGes ydydadzH (.
1 OL-) dz1 MlsOdzH OtclsdH O B OdZS dzOL stcOIsd
OC dzdW¥ Yy ddzd dzH ( :
*dzdSCodHEZgqAEdSCdd Y ZzZOh &j) Yid CdL WW
*MsW BOY Otestc dBsdzdw dzOh Isdtedh dgj i v ted
*COfdlsOdzdzd dze " ddssw e d2 Ctsdzifj tco Oydw
* COoOfdsOodzdzd dze Ctsdzlsteyd a9 S BERW jtod B
1 OL - dzi Mis OdzH Otcls d dzd dzc OBRBOEY Isc O
B Odz¢ dzOte d dzd dzg dzd ¢ © d H dzd dzd ¢ ( dzd ML ddzOts
BjtoHd, dzj Sddz MW W2HO BdYHBtodded ¢ OdiC
vsdy BtcOls B OdzC dzOtc d dzd dzG dzd € 9 d H dzd dzd G
sd3d dzdzOtcH Odz Bdted B Adzd B, Ctcj H s dzOtcH Odz
BAdZ) OdzdzOdze Odz L OR dtc©O® O tcOIs ZO&zOtc d dzd dzc  +
2-H d OC tc O d3a3
cDeutsche JankeéeHO ({Jtedz,Odzq’W) 90 ¢Bal
Cted HJsZOGH Odz S Ated d&zZOH G O L OtcOte dzOtcdzd )
GxthIsd3®dzOth’dzq’de telzlslsts OCIsd &&z@tcc O

0,35
03
0,25

0,2

0,15 0,15

0,14 0,14

0,15

0,09
Y9 008
N 0,04 0,06 0,04
0,05 : :

2018iA. 20190A. 20200. 20210. 2022A.
Deutsche Bank Bank of America

* 1 dOcttOBBBO Annual Reports. Concolidated B:
www.db.com ( ¢ Deut sche JAannak éRpports. Goficolidated Balance Sheet.
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www.bankofamerica.confcBank of America) dz01 dzz i3tsIs dzOted OMtsMdH © d3lk
IskzL d dze O dz.

[ OCLOBRBO dBOI dzz i3ts s dzOtc fHO@dz t WY htedz | @G«
cBank of Amer i fRale2 2B RdgldddaGc HXO0 1C8tc j H d Is dz
L Otc Otc dzO te dzd Y 5 &zOh ¢ O BN dzy) OdzdzO dzG Odz L
OCIsdo zOtec © dzd MB OIsOdz HOtOY OMd BkheBE §/
(1, 0%) Md L d dzOte dzd HOtcOY OHO 1§ OMmls B A dz
ZzdCodHdzddzdecdded BhYOtedh OAOdzd-vzBd @t d Is (
dytsed?2 "dzOls "dMmtse dzOdzOH (.

ELBJSdMIstsdz ( JMf kB dzd § OM( Isdy stcOls
MOdzB d2 IsOi Mdte 1 IsOVY Isé Odi B R d3 ditsdizf{ dzd€Ch
HOteOY OfmMddzd dze v ytsted {+ COdzdzd 6 dH (] to.

1) OH & Odz.
ELBJSdMlstsdz { M B dzZd COMd Isd) tstcOls
CteJ Hdls dzOtedzd dze 3 Y Histed 9O H OteC

sAtefmOIsSdy 2020 | 2021 2022 | 2023

[ zOBBsdd ¢ g
BdYHtSted, dd 5785 16 974 13 992 16 621

[ £ Odzd3ts dzd

Ctej HJIsdzOte dzd
Ctej HdIsdzOte ”
mMokzssod, % 2,1 5,2 3,6 3,5

*rOHeo Oz BzOZEZdJYW IodktsddHOdk ELBj SdMistsdz [ Ot O
OmMsMdHO IskzL ddzec Odz.

rOHo Odz RO ZE BIs ZOtcdH Odz S Ated dzOH J € d
sy stcOIls B Oz dzOtcd dzd dzé B OdGZAREsdzd CtcJ HJ Is

2ddzc O dzdmB OlsOdz ¥ Y sted Mkl OlsHO AMe Odg
Biozlslsts CtojHIlsdzOte " O3 @R 3H O f dzdp@tezcf® DsdY R t€

v Ol CdH dzON ytsdL €d, tcj M B dzd C Odzd L
HJCodHdEddzdeddzd BtSh yOtdh ORROd&zdY Isdec ©
wdzO BEIEBEG]HJISEZOCHOdZ SAtcd ZOHJdEOdz L OtcOto
LORdiO O)teOIlsddOdzOted dzd dzé Btolzlslsts OSIsd o &
1 COdzdzd e dHd te.
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3-Hd Oc tc Od3i3

dbuv ¢coPMOCOBOREE 90 dul ¢cELMOASOIY Zted dz
CAtcddzOHd G Odz L OtcOQtcdzOtcdzd Y s dzOM ¢ O 3

O tcOIsBORZOtcd dzd dz6 B lkzlslsts OCIsd &&OLE O

3,50

3,00

2,50

2,0

1,5

1,0 0,80 o 78
0,5

0,00

2018 11. 2019 1. 2020 1. 20214 2022 .

=]

o

=]

o

BAT «AcakaGaak» M ATB «V3caH0aTKypHIHIIGAHK

*rdocttOBBO KBzOdmdzdW bodsddHOdkz v ¢cdMOCOBORSE 00 ¢:
"dtse sls&zOted ®BOI Zz BslsdzOted OMsMdHO izl d dze Oda.

fOCLOBEO &GO ¢k il zOt gHOMR  § I duffdtDis

cdPMOC OB OdzS € o O o U CEL MOz Oy 2ted d

CAtcd ZzOHJdG Odz L OtcOtcdzOtedzd Y s dzOh ¢ © 3N dzy

Btckzlslss OCIsdo d&zOtcc © dzdMmMB OlsOdz H OO OM(

HOtOY Ofd >y Odz (1, 0%) Odzy O Y sted B A

dzd € o dH d dzd dzd ¢ d dzd BtshyOtedh OO dzd v Is d dzo

ZOL OtcdHOdz MOdzBd2 "tsdzOl " dMmtsB d&ZOdzOH d .
Mz dzts N ©

REZBI2 kOHYdJyYskdd O®RO&ZEO hdtedh 3O
h OC dzdzOdzls d teH d € :

*BOdzS OSCIsdo dzOted 90 f OMmfd e dzOtcd dzd dze
9 O f OmMMmd e dzOtc dzd dzc BzHHOI O 9 0 Mz
HOtOY OfMd dzd dz¢ B OEHZOZMEZzO" BZO G O dz dzd € o d H dz
Ykzy ztcdzOh dh dded dzc OMmtsmd?2 td3d dzdzOtedH Odz " ¢

*sdy steOls BOdS d w©O”"BOtdWIisddeddze HOo d
Bjtoedd&zOHdceOdz SOWEBSd&ZzOIscO dhsdedhd AlO 8y
Yddzddedh O tsdzdB Cj ZzOHd 90 Blkdeddze dzOlsc
fkzlskte JIsOH(;

*lsOteOYy Y d?2 1IseO0Odz BOBEZOS Ols dzOtcH O Is ¢
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ZdSodHEzddzde ddd IsOI 3 dzdzOM H O " ESC E BOIs dzd «
ddzo j Misdydw dzOte 9 © COMMOdzd OCIsdo dzOte Bz’

*ol deS W dBjted SO0 BOdS Jqdddze " EC
Y d dzd dzif @alz) Misd ydw dzOted 90 GCOmMMOdzd O¢CIsd
”G)>|d3c{ﬁ]0dzd31504202218q’dzd26teHG) MjLddzOtedzd H
"sdzH OBOL CkZte HOOotHO COMMOdzd OCIdeo dzOtsd
MOkz3ss0d B Otcy Otetstc B A dzG O dz;

*¢Deutsche JankeHO 90 ¢Bahd®22f 2 d dncz
Ctcj HJIszOtHOdz S At ZOHdGEOdz L OtcOtec dzO tc dzd
O tcOls B3O dzO te d dzd dzG Biokzlslsts OCIsdeo &zOtec O
CAtemMOIs ¢ d yded dze 3 | Y ted 2 HOtOY OMdH Odz (
BAXZGOdzdzded BOLCEkZte BOdS dzOtedzd dze dzd S o d
s O¢ s B3 dzdzOh Is diE@fLh O taiglzHy@sdD dd ¥ sB d 2 " sdZOI " d

*toj Mz dzd C OBd L Isd ) steOls B Odz¢ dzOte d dzd
BJYHBted 2023 2ddzHO 2020 2d&kE0O dzdfe O
BzOBBsdzd Gtoj HJISdZOtedzd dzé B lzlslsts 28331 d Is
2ddzizOteH O 8 Yy sted B A dzG Odg;

*20192 0 2 2 2ddzddOucH O ¢ ¢ MOSC OB Odz€ € )
CEL MOdesOlsy ztcd dzdh B OdzS € dzOteH O Ctej HJIsdzOt

Y B dzO'tze @y O dzdzOdze Oz L Or s O O tcOls BZO dzO tG
dzd MB OlsOdz HOWOY OfMddzed dBGOLSCEZtL CAteMOISS d1
O dzy O Y sted BAdzg Odzdzd ¢ d B Odz¢ dzO tec dzd dze
OROdzdY Isddzd s 0O¢ 5 RBJ-AzEOO tsdff @ dz fdab as P " tsd
AdSteddizdL YO, e Mfzedzd COdR3dL Isdy tstcOls
BBhyOtedh Od@OdzdY sddzed IsOC sd3d dzdzOM Isdted h L
shdtedh dzsL dds:
1. s OMdzd W d&zOdzee Oz S t6j H IsdzOte s Ot d
j HJ IsdzOtcH Odz S Ated ZOH G Odz L Otec Ote dzO te dzq
s B3O dzOtcd dzgd dz6 Btokzlslsts OCIsdo dzOtcc O dzd
dzy d H O dz, By BL d&ZOtedzd dze S tej HdIs IsAd
dydJ dzls zOtee O OMsmMdzOdze Odz EkMmdzzs dV
ydH Odz, Ctej HIsdzOtedzd dz6 G Ottseo IsOI d
B2 dyYyoO yYA2JddzOHJdGEOdz IsOdzOB dzO te dzd dzc
zyd dzyd H Odz, 1 0L j dz Y AR IsOMd dzd o
IsOdzOB d&zOtcd dzgd OBRBOdzdY Isc O Y tsted 2 Y d dzc
tcj HJIsdzOtedzd dzc HOtsBOH dzd dzd ¢ d o 0
sfd s dzd ¢ dzd Is Ol d3d dzdzON yk dz, B dtso
ZzOte " Oy BIJHOGd MOdzI3sOdded dz¢ ¢ y tsted
d
s d
sfd

0 s=00I
g=g

sr<Oonw QN

N—©ON goarn@gaxsg

S8 06

AOFgOPNTE R
&

N
o N

- 020"

CCddzeydrHOdz, SCStojHdIsdzOtcH Odz tsdzd dz
B ddzOdz Blokzlslsts Ctej HJIsdzOte dzd da
B dzd € dzd Is ©i d3d dzdzOh L Otz tg; z
BO" Mk dztsls &zOtcd dzd B Oz zOtedzd dze S tej H d Is dzON
CtcJ HJIszOtcH Odz sdzd d&ZOHJGc Odz W sdL dzd H Otets diC

IO
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AB2HOIZOdzd dzc Odz OH OB VY IsdzOte
1. &E&LBjSdMlstsdz (t M kBdzdSOMd 1 tejL dH]
1 3270 tsdgt j M 2B dzd € O B OdzC Isd L d d3d dzd W dz
BOtY Otetstcdzd ¢ d dzd -lstOHPBtgdchdzOteqfstce B A Dted fifd H O
www.lex.uz
d

2. OOd3" cddz [ . . , sz ZOCts0 . . V|
BOdMzC O/ / v ffite@g dzjudzji 2.9 102 ~ 4 8 .

.addzSd Y. ANddzOdzintser 2 d3j dzj H Y d3j dzls
qaznzmistedd W ddzOdmtse "inf .zmddzde . § JidgCe .1 Ep d@

4. HHD

4. alsOQtesHizBYj 9O . 1. J[.Mfzsor REDEDGD 4
1463 Qogdtsdzgso © R. J. vftcOQoadzjdedj dzd S o dHd
sihdetseo j Hjdzj Y dzg" n BIssCBo .-j Jddsl.tso e d3 v
20161414 M.

5. 4  @3O dzts 9 M€ d(2001)9p). QL J dzr ME d J fteddeyd g’
BOS soMmMitsets dzOHL BtO d dna toj OdAdL30wdw
19-24.

6. Berger A. N., El Ghoul S., Guedhami O. and Roman R. A. (2017).
Internationalization and Bank Risk. Management Science, G3pp), 2283 2301.

7. 1 sBOSEdzse u. R . sy stcOIls B Odz$ dzO1
Is Ol d3d dzdzOh dzd dzc H s dze O B ¢ d B 5 @dzO[dzOMetdlz &/ dzc
dh B d dzO tec d3ts dzdzd € &kkz " diIsd dzd h OC dzdzO dzls d ted "
t 4 MY B dzd OAROHafB] X tsdzlv j t6j dzyiduts "d§Q lsiglsts of Radz
155.

8 . BAdZHEBM Jo [ . ¢. ELBjSdMlstsdz [ OtcC OL
W Otsdzd v Is d dzd sOtelsdB e O Mtsdzd ™ OO dzd v Is d &z
deBsL sHd . HdMfifjs SO§ |§ dals|j IW5P @O d .

9. Basel Committee on banking supervision. Bél$elA global regulatory
framework for more resilient banks and banking systBamsetlll, 2010.
http://www.bis.orgpublications
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1 Or AlJ Av 1 OurRr Ot Ay UAzZsRJOUuJAtTTre¢ ¢
S sZRIUVI[JOTRIR [[r¢f]OZURIRZ

msydjoe [jRrtedHHdd ok dzO2 Bsdatse
dalsdmsudy Is W OdzdzC
WOEMoOW O HBCIi
oqu COWjHOMd
ssh Cjdals HOo dzOIs (

Zdzdoe j cimd s,
E-mail:dj.msx@mail.ru
ORCID: 0006000209685726
¢ dzdzSE S ORI MESH]Y Isdzed ddzdetso Oydisdz tdo
stcdHdS 90 ydmdssdzad 2 h On MdzOteded dz¢  daztsils d
Bz dzs OB Ols &zOtc d sADtedMMdHO ~"tdzdmsdd Y O
deslsd ) stcOls IsOh ¢ d dztsIs dzO t WOsdzd W Is d dzd C
BZOdzB OdzOtcd MdW OISdHO Iskztedzd ddzo j Misdydw
MOoteW dzOdzd h d dzd BO" tsdzON 2 ykz dz csdzd W o d
dhsdeydzd dzd e ddzd IsOMHJY dczOh dizsL dd3. zk MOE
dztsH O9 dzOIls detslsd )y stcOls IsOh C d dztsls dzOted (11 )
BzOdBBsdded " Odz YJdzd" 2 AdzdzOted VY tod s d dza ¢
sOh Cd dzsls zOted H O dBZOY MOHdzd Iskh EzdkdzOte Ok
L Isd dza @xdz. + MO, AL dzOSBOlsc{HO 11Ude)tG Is
GO sztedwiIsd MdW¥ OlsdH O Hdtj CIsts o 0 B t
BEBh YOtedsOdzd dzc B3O dzlM OB H tst6 hO:fr]dz(Dth’ W Ofsc
BJtdh Eykdz wCkdzd?2 OBkHdIdzed AlsCOLDN "o
OzHdltstdzd ¢ ~kzdzsmMOmMdded ISOYHddAd {Isdh L Ot
sOdzdls MPs&zZOBEZOIS dtslsdy steOls ISOh C d dzts
toj 1 OdzOh sdtedh ,-" ¥ Yy @B ts dztf CogCsyda@izcizd sz h
ClcOdzlindz@B),JH WY, r~rO2tedw OB ZOD &ZzOtcd, dBOY"

ViovrU LI 01v Ry QurrRuftesls P L1t
L4 devrotevlprriram vesdffrtyresrm [14

msydjo [JdrtedHHddz o bkzdzO2 d3ts dzts ©
HsC Istste W ddzsmsWw d
f5 ¢+ Csdasasduj S
ftosW J Mimtste € @YW J H
s Oh CjdzlsmEd?2 etsmizH
L Cdesadsd yd M d2 Iz
E-mail.dj.msx@mail.ru
ORCID: 0006000209685726
¢ dedztsls Qydmdzseo W m ddedetso Oyd sdzdzse s 6 OL
ted h J ded 2 s oLOdBsH]2MIsadd wWdLrdyd Me c
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dzj Ssd3dzj ey MEddBd e OdedL Oydw dzd, O IOC
CleOdzls 59 d Htclze d A yJdzj o A dMmistsydzd € ts
dzd Sdizdz] eyd MEdrma e OddL Oyd?2 dzj 9 5L BB dz
WddzOdzmtse 52 (BErcecOdzsj temC 52) tslsyJ Is dzts fi
fsSHIse j o HOI! Mw dzj L Oo dfipd dg'tsddgz @z H H B tztizt
tcOMMBOtcdo O Ishqw  tojh jdadj §tetsBdzj d@3Fr f dzO
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WAYS TO PLAN AUDIT IN NON -STATE NON-PROFIT
ORGANIZATIONS
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Abstract. In the context of innovative development of the economy, making
decisions on the interaction of individuals and legal entities with-pmofit
organizations, as well as assessing the risk of investments, contributions, grant
and other targeted sources of financing for the activities ofonofit organizations
is impossible without providing reliable financial (accounting) statements. Such
reports must be confirmed by independent auditors. Therefore, this article
discusses the solution to the problem of audit planning instete norprofit
organizations (NSNPO) in Uzbekistan. And also, the procedure for auditing
targeted receipts in nestate norprofit organizations is recommended.

This, in turn, will improve the audit of assets of rsiate norprofit
organizations (NSNPOs) as a basis for the founders to provide an audit opinion ol
the final results of the audit for an objective, fair assessment of the activities of the
executive branch. director and chief accountant and officials of the relevant
department.

Keywords: non-statenon-profit organization, auditing, audit planning, civil
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FEATURES OF ORGANIZATION OF ACCOUNTING FOR
SHIPMENT OF REINF ORCED CONCRETE BRIDGE STRUCTURES

Rozikov Zhalil Zhalolovich
Senior Lecturer audit
department
Tashkent State the University
of Economics
E-mail mut07@
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Abstract. The article examines issues related to options for railway
shipment of bridge reinforced concrete products, the influence of methods of
shipment of products on the settlement scheme between participants in the proce:
of transporting goods and on the formation of their income (expenses). The
parameters of costs for cargo shipment are studied in two aspects: for railway
loading and cargo transportation. An accounting and control sheet for the
transportation of products has been developed and recommended, filled out ir
accordance with railway invoices. The methodology for drawing up an invoice for
the shipment of reinforced concrete bridge structures is analyzed.

Keywords: reinforced concrete bridge structures, consignee, commodity
producer, railway facilities, shipment of products, loading operations, procurement
costs, cet of production, cargo transportation, container material, accounting and
control sheet, net cost.
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Abstract. The article studies the reflection of the financial results of the
cluster in financial statements. The report on the financial results of Bukhara
Agroklaster LLC was analyzed.
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sdzddzc Odz wdzf d WtsS2HO (cA) BJddzOdz HO8te =

A
dz
U
m
C
H

ll1= —

90 fdz¢emn OMsMd2 WOSZIJWISHOd $Attddze Odz
BSh YO LOttOdzOte (4717) MW OIsdHO Odzd Y dzO dzcC
AN =TCM +TU7;
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FdRz e A Odzd S WOsdZdWwIisdHOdz tdzddzc Odz W
WOBdZdWIsHOd dddcOd VWs2HO (¢AA) fnkz d&3d3
CAteddzc Odz HOteSBOH &zZOte ([ 1) 90 dddzzfm L

udy ddzoH d:
VA = oOAANT[n;[ T

mtsdzd y Is A dzO dzG z dz¢ Oy O o vts\drd dde O ddz A3kt dg= M >
OtsdzdwWIsdH Odz s(dagd mfcds dy WWiKRoHYEZ &ZEHH O 9 OL d v
S2HON)Y O KBddzkmm WOeayYyEBHHO 9 0L qANYS)XzOTK
MdW OsdHO Odzd Y dzOdzOH ( :

HUA = UAN AR ;AN
2 ddzdzed dz¢ MtsWu AY) 520 O dzd(Y IsA dzOdzg OdzH O
stcdlskzoyd MmMkel jCIs draldYyttdHO YBB&OHCJ, A
ra)sO0 Bddkkzm yYyodkzdyddzdiHO dOL OttHO Is
s A dzso O OtcdB IsOh ZOEOdz "tsdzH O Misdzd Y dz
WB2HOd2d dWtsHOZO2H(:
A = WHIUHA) o .
[ sdzdw o d?2 dzOls d 3 O dzO te dzd dzG hBlz CAtcfy
&ZzOIsdy OzOtedzd B Jd dzH Jtc OH ( .
vhelk CAtemMOISdydzOtcH Odz ¢ Atcd dzd B Is z to d
Odzd y dzOh Fykzdz d@3Oi d&zkds Bdte HOOtHOGEd tsdz
Ot Oy Ols d&zO te dzd sOY Y sMmdzOh , w i dzd ts dzd dz
OtcOY Ols dzOtedzd O©2dtedh dzsL d 3.

[ Bdzdwed?2 dzOlsdy OdzOte dyssBd?2 Y &d MOz
Modzdzd Y Otetste BJd dzOdz ISOfMHJY dzOdze Odz dzd L 3¢
CAtemMOIsddze ©Odz. ¢MmMdzdH O 2ddzdzd dz¢ MW W s
CAteMOIsSdydded " O0d3 Sdtedilsdh dztsL d d3. RY 5
HOtesdiEOH Yddzd dzc Odz - Otc Oy Ols MEz BZBOH Odz & y
sOdz sdzd dzOHd. v OBOB dsdzdwed?2 dOIlsdy OHO
Mz dzdizOMdH Odz stlsdes S JIsOHd 90 E L OOt HJ

SYstedHO CAtedB AlddzeOdz dBsdzdwe d2 dzO
Bsdzdw o d 2 ZOIsdy OdzOte IsADtedmMdHOcd " dMmtst
"dMtsetsls HOeatdHOGEd HOLSHBOHEZOLd 90 [~ O
wWCelzdzed?2 KBOI dzEdBisls zOte B d dzOdz s O d3d dzdzO dzOH ¢

[ sdzdved?2 d&OId)y O0dzOtedzed Odzdy dzON 90 [
j odh Bsdzd v o d 2 "dMtse sl RO dzz d3stsls dzOtc d
W Isdzd H d ts . zkdeddze EZykzdz "Od3 R Ote Y (
Odzd¢ Mkl JCIsdzOte AL WOddWwIsddd dze o
OlslIs®© BEkzdzHO ®HBOBEZOS OISHO ORBOA Y d dzOV Is
sBBIsddzd IsOlsdsBc O MmMsdzlze yd "Eykyd?2
BdWISEO 1 G6O0.

[ sdzdwv o d?2 dzOIlsd 3 OdzO te sAnDtedmdH OG "
BstOIs¢ d, zZ CBterntsdz0O WOBdZJWIS sADtedf
OC dzdzO dzls d te d " Bqd&zOdz Bdte Odzd S HO lz dzd dac
Oty Oteste dzd ¢ d dzd Is©o Md W dzON Fuykzdz L Otlzts
Mol i yaviy texnol ogi yal alrson iZDZFlyiinIek
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s
1 IslsdteOH( . b Ot BlkrcOdsj tcdiykz dzf @ dzOllEirpddzO
COfdlsOdzd 90 BOYBEREtLedwWIsdZOted, Wi dzd € Sten
90 d&j "dzOls ftojHB) IsdzOted IsADtedmdH Oed O
Bsdzd v o d 2 dzOIsd ¥y OdzO te sADtedmMdHOG( "
otsmMdlsOkzOted ftoj HABj sdzOted 90 dhyd SEzydH
CAtemOlSdyudzOtedzd B jteOHd. zbkdddze bkykzdz ”
Ws2HOzOdzz © yd dzOte kykzdz BdteH ©2 O Odzsd W Is dzc

[ sBdzdwv e d?2 dOIsdy OdzOte IsADtedmMdHOcd OnR
Ws2HOZOMEZ 9 yd dzOte kZykzdz Bz"ddz 0" OdRkdw s
ZOL OtcdwmMde O i lsdBtsts Y OtcOlsmOC , d3ts dzd v
h OC dzdzOdzs Jtedh HO 3 O, w i dzd MlsOIlsd ¢,
BOoykH 1 COdzdedcO ckzots” BAXZOBIL. dlsOl
Y2 BOIsd 90 dBsdzdved?2 d&kzfmlsOy ddzdzd ¢ ¢ 1 WY
dzOL Otcd W H O Ofmtsmd 2 1] IsdBtsts tcJ dzls OB j dzdk
Y OtcOlsd dz@uHlsgO Is d € 90 HddzoOdd ¢ dzOL Otcd W dzO
BOtlsOteOW 1 Isdh BOY MOHJHO ttteOdzd¢ B O
oL Otedw MisOIsdS 90 HJZOBdSE B OXROAMN d&O
20k dzdzOh Isd tc ¢ O dz. [te Odzd € ZOL OtedwHO O
Ws2HOZzOdzz 9 yd dzOte EZykzdz di3A dzy O dzdzOdze Odz B A
Bsdzdw o d 2 dzOIs d 3 O dzO te dzd , "Odz BBz dz€ d 2
"dMtsB zOdzOH (.

MmtsL dtec d CdzH O A sdzdw o d2 dzOIs d ¥y O dzO
L OOt dzOte kADtedMdHOocd Y Sd Audzdd?2 HC
mMddzsded &3 MdWw OlsdH O q’hdz(Dlso[dzq’B C 4 dzd dzd3ts Y H ¢
dzOIsdy Odzed Odzd Y dzOh -HzOy Iz dzy Vs da@fdeexdgfn © dzts tc
AAYOdzdS s tedlskze yd fr]lz i jSl BOYMOHJHOdMz
Wts2HOdZzOdzd dzOH ( .

[ " MmedzOted BA2dYyO WS2HO 90 L OtOtedzOts
h OCdzd B J tod dzdzO ¢ O dz, ofmsmd?2 md, "dMmMtsBsISH
ssfdhd ¢jtOC:

HOtedZOH dzO 15

T OOy Ols &ZOts

Mt ddsf ¥ zOG Iz dzf B2, OH Ote

s Ws2HO.

VABzdB3d?2 HOtes®BOH IsAvdmMdBesdslE dmmes Y
LOtcOte 90O BBhYO HGtGiSd3OHH(DGq’ AL GOtedh dzO
HOtesdiZOH IsADtedMmMdH OG(d "dMmtsB sls daff 5 dRPR & do3
"dMsBslsdZOtcded SOYHdAB 1 Isdh [ mue Istsdtsdzd

VABzZdBd?2 HOtesSBOH kADtedMdHOced "dMmMetsls

WsS2HO 90 LOtOtedzOte IsADtedimdHOed "“"dmts

BSh YO EZd@dzd3d?2 HOteSdZOH dzOtc IsADtedmMdHOCG

s2HOG0O IsOi mMdte Yy ddzze yd, Odzdss H Ote s d3C

w

1 Islscftecfdzd3® Odz HBBSHHOW®RO, B30 fn © dzO dg, 1] d
BO" tsdzON OrdtcOMdHOEd ALGEOtedh dzOtc 9 O Bt
ﬁMollyaV|y texnol ogi yal alrsan iZDZFlyiinIek



—
<4/ ISSN: 21813965

< MOLIVAVIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar

[ " mudzOted R OO OldzOtcdzad ISOYHdd L Isdh

IskzlsOH(: ~n OOy OlsdzOte =~ OtcOCIsjted BA2dYO
( mMsilsdh s OdzdzOtcrn d bEMmMEzdzd) . MmMOdzy Otets Mmils O
sdzdh YOOy dddddzc BOttyO IsOttédeBd?2 yYdmd
nOtcO) OlsdzOtedzd YE2dHOcecd dESSdlO EMmkzdH Odz
1) ROtO) OlsdkzOte ~OttOCIsjted BA2dYyO. 11k
BAd&zd dzdz02 HJ, Z dzO tc "Eykyd?2 sOB dOIsdc O
CAtemOIsd dzOH (J . [ OO dzO dz, BB HHJ?2 B 52 dzd
ORtstelsdL Oydqw 90 BBBhyYyOdZOt. 1k cktolz” dzObh
CJ &zOH (.
1) OH 9 Odz.
AB2HO 90 LOtOtedzOte IsADtedmMduHOed " df
~nOtcOCIsjted BA2dy®©o h OC dzd
slzh 2 d3 M
1 sh YO HOtBABRBOH &zOts M
1 Oc dtcOH OG d ALGOtdM dzOte (IsO2Y tg ( m)
Y Iz te d)dzd "
AS2HOZOMzd dzé Odz “"tsdg Ohy ( m)
MSHJ B3Ot EZykdz ~ OtcO) Ols dzO te ( m)
dBstels g Gyfic Oy Ols dzOtc d ( m)
dMsmMd?2 oMdlsOdzOtedzd dzé Y OHtMmdL dzC ( m)
1 shyO " OtOy Ols d&zOte ( m)
[sdzdwved?2 rOttOY OlsdzOts (m)

dMMI PO c Odz C sSten SdZ2ZOzZOt W2 HOM(J M
gtsdzd Y d&zOte IsA dzOclzdzc © Y OH Ot WEs2HC

dtsdzd y z0Ote BA2dyoO - OOy OlsdzOte (m)
"dMtsetsls HOoated W2HOMJ M
O stedz®BteW 52 H OM(
[ Jdzestcd IsOtedzOtc W s2 H OMJ M

2) ~nO0OtO) OlsdzOte W EdSydwvmd BA2dyO (Mt
BdLdzi M kktedce O 90 BBNYO ROttO) OlsdzOte G Izt
mMslsdh , BOI Bzted?2 R OtOY OsdkzOte 90O BtShyOd
Pykedz SAftesy s € Jj &zO0HJ, Bk JWHO ¢ tston
AMol i yaviy texnol ogi yal alrsan i20ZHyiinIel<
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1 dzc6 OdzdyY IsOMOooktedzd M OC dzdzOdzsdtedh Eylk
L Otclz tc.
2 OH 9 Odz
AS2HO 90 LOtOtedzOte IsADtdMmMdHOEd " dMmtsB ts
BA2dyoOo h OC dzd
[O"MEdztsls (RdL di3O) Mtslsdh HOdz Iskh m

I 8h Yy BO"Mezdsls (fdL BO0k) MlsdhH m
rodd Iskzh kzdg M
stslsddze Odz BO" Medsls (~dL BOIs) IsOd ( m)
stslsddzeOdz Bsh YO BO"fMkdtsls (fdL i3C ( m)

cdzf d WBS2HO ™
[ Ol Bzted?2 R~ OOy OldzOts (M)
U steOls - Otc Oy Ols dzOte d ( m)
[Bdzdv o d2 OCIsdo &zOtc Y OHEMdL dzOdadh ( m)
I 5hyO - OOy Olsdots (m)
JfijttOydtsdz WOsdzdwIsHOdz Ws2HO M
RY SBHDdp d QktisliOmMdH Ocd W Otey (M)
[sdzdvead?2 " OLOY OldOts (m)
Rdzo | fls f OdstEatEw Is W 52 HOMd -

stsdzdy bAZzOckzdzZe® Y OHOt WS2HO

ABS2HO Msdzdod BA2dYUO ~OtcO)y OlsdzOte ( m)
"dMmMtsBtsls HOoated WE2HOMJ M
[ O Btedilis@te O

[ JdzstedIsOte W2 HO

"dmBglstsB Y dJdzdh dezylsOd dzOL OtedH Odz d3ts
"dMtsB sls dzd dac BOL Bz dzd h Iz dzH O dz dBtstcOls ¢
WOBddWIisddzddze wWCkdzd?2 90 BSteOdzdy dBsddWw:
HOtctsd3OH (WB2HO) ~n OtcO)Y OIls (L OtOte) CAte
Sty Odzd Odzed Y dzOdzOH (d .
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AlEntts ¢ctesC dzOMisj oo |
ZOIsdy OdzOte sADtedmMdHO " dMmtse sls

LT RCIRE VOURMOS O

sAteMOIsC d ydzOte 4 Ols Elsc Odz 2 d dzdzd dze dfmts
CBBH [ Ote s dZOF MOtOY Ok [ Otetsd3OH
(WB2AHC (L OOt (WB2HO
1 2 & 4 5
[ 0" Mk d&zsls (o Ots, qn 10 43759485.1. X 1078065242.6.
Mslsdh HOdz MY kkhkzdg
utslsd dzc Oz KO MEdztsls (L 20 X 2844%520.56 X
Ot dzd dz¢ s O dzdz@te &
[O0" Mz dsls (lste Ots, qn 30 15314964.5¢ 0 159904764.8;
Mslsdh ddde wdhzifd Ws2HO
020)
[ Oo to T OOy Ol &zOted 40 X 7228053.21 X
(MOIste. 050+060+070+080
dtslsdh 7 OOy Ol dzOted 50 X 44795.25 X
[ Ol Bzted?2 R OOy Ol kOt 60 X 3407576.0¢ X
Ishyo s jttOoydsd oOtOy 70 X 3372881.9- X
"dmtsBtsls H Q9 te d dzd dz¢ 80 X X
Ws2HOHOAz CiddzeefmdH O
T OOy Ol d&zOte d
dMsMd?2 WOsddwIisddds Bt 90 37624.17 X 202893.5¢
dMsMd?2 WOsddwlsddde W 100 8124535 .5 0 905528421+
030-040+090)
[sdkdqwed?2 WOsddvIsddde 110 9080696.1¢ X 61905666.1¢
(MOIte. 120+130+140+150
[ do dHj dzH dzOte h OC dzd H @G ¢ 120 7126976.4¢ X 5940176.0¢
AL &zZOte M OC dzdH Ocd H Ot 130 7417.81 X 1174109.5¢
[sdzdved2?2 dx OtcOHOdz HOt 140 X
] Ozt IsO S kteind WOty dHO( 150 1946301.9 X 54791378.2%
[sdzd¥od2 WOsddwYIsdddze 160 X 203
[sdzdw e d?2 WO ddw s B, 170 X 1697413.1 X
(MOIte. 180+190+200+210
AL dzOte h OC dzdH ©Ocd =~ Ot 180
[sdzdved?2 dy0O0ttO® BA2dy 190 X X
T OOy Ols zOte
1 Odzs sO Cktemd WOLYydHOC 200 X 1697413.1 X
[sddwod2 WOsddwls BA2( 210 X X
VBEZ B AY Oz § W OBddwIsdd 220 15507818.5' 0 97110859.4¢
(MOIsts. 470p +1 10
ANQoVYEdEZSESHHOGd WBS2HO 9o ( 230
AB2HO fmts dzd O d dzd Is A dzO 240 15507818.5 0 97110859.4¢
(L Ots O2R0+23P ks tc .
AS2HO Mtsddod 250 X 1109079.3¢ X
AS2HOHOdz BishyO mtsdz 260 X X
BON B2 A dss &ZOte
"dMsBtls HOoteddzddze i 270 14398739.2: 0 82026623.8
( ) Ols #50260)0
N1 zrntstets ¢ctetsC dzOMise tco BzOMI
it d M B dzd € OMd ded dze ANzY Otetsdzd €
OCyYydvW HstcdzOte dzd dz "y kY zOted dad
YUd S ZOdzc ©Odz 9 © Yy Ah dqdizyo® dBOMmi Edzdw Isdzd
Nl Zrtstesf OrISsOMOdzsEOls mia 0O
06 dedzHOGd 90 11
BzosWdy kOhMSdd ! Isddzc Odz
NI rtstets ¢GCHEBG
"B IO 1] IsdBSts BJjtOHdG Odz
szL Jdze Odz. ' dMtsBBISHO Y ORd
[Yrdaddze ytsted?2 2ddzHO BO" Mz dzsls
AMol i yaviy texnol ogi yal alrson i202#yil yI e k

U EY { R2ABEzAZdR & OC das

[

3% OH 9 Odz.
Y r dzd dzc¢ &

cEdzqts B dts
&3d dz¢ M
Btsls HOots
MOt Oy O
(L OOt

6
X

918160477 .8:

0

69554816.2:

28349698.¢
9764350.81
31440766.62

X | X X X

X
55347648.8]

55347648.8

0

0

15084235.6

b dzd v Is d
CsHjSMd
Tddssw Y

O]

L

d
a3

OCyYydqvwHtstedzd &
d¢ &zH O d d&Oo B OIsHOdz Is

COdgdsdzds 0 BB dzd W 0 d 2 dzOIs g

BAM&NOS

27150 MOkt O

(stseo Ote,



—
>4/ ISSN: 21813965

MOLIVAUIY VOLUME 6
TERNOLOGIVALAR & Mo | | yavi y Dimiyelektrom mmafial ar
N

skzhzdsd 1078065 dgdzdz MA dsded, Mtslsd dzé Odz d3C
s OdzdzOtend 918160 dsdzde MAdGded IsOh S ddz vy d
~ndL BOI) dzOteded Mslsdh dzgddee wWdzf d WEBS2HOMJ
nOtO) OlsdzOted 69554 &dzdz Az, Oftsid2 W
dzdzdz M A d3, Omtsmd?2 WOsdkdvwisdzddze Wts2HOM(
W Otsdzd W Is dzd dzG HOttsdOH dzOte d 61905 dzdzdz |
nOtcO) OlsdzOte 55347 digdzdz MAd3, LBz Ay Odzd
A o3, WB2HO MmMsdzdoddzd IsAdzOckzdzc O Y OHOfts
15084 d3dzdz MmAdzded IsOhSCddz v (d GOdz "tsdzn O
82026 dgdzdz MAdzded IsONM Cddz Yy ddze 1z € dzC
Mz dzts fn ©
1 OO "nsd@dOhy Mdded JIsdhsdted HOdz Iststels
Y0210 dh dzOh o 0O By sted Y Ahddyo Ydq2d3
BO" Mz dzsls d&zOted dh dzOB Yy Otedh e OYyO B A dzG O«
BtsOdztso yd-s Ay &6 QJ dzd € CdzOMmls j odzOtcd H O C
Bsdzdwved?2 "dmMsBslsHO IsADted OC 1 Islkdtedc
HsdzL OB dzd e ddzd MOY dzOB Y sdzOH (.

Il e kzdze d CEkdzH a dza dzdzhyCdadsdd a3 a i@ d ldscarBa

~nAYadzdéddHa ~ 0 fddzH o tocdzd € dzd CAlsatedh, J
nodkahy MmdWaldna +{ d3af, sa?2V to d3a”fnlzdzols
Cjazsdtedh d, BERZdHa yYdhdzoy ~rAyadzdeddd tc
otclsdhd, EkheBlk IatddoyHa IsAfdzadzcadz d > o8B
addadzH a Y A dzdza dzd dzd B € jlsdpahvdis{cCa dis aferadgey dfdf Isd
W o2 Hadadz adz "o dzH a Y dh dzo y nAYyaddaedc
BatcYyatcotcdzah Isdtedh hattodIlsdHa Isa tcd3o Y H
tcdooydzadzsdtedh Latkztocdzded VY tdlsde B j tod dzc

roddd? dh Atddedzateddzd Wtalsdh, fo dzd
BY HY J Isdzd dza B dza D Bddzadz Isai d3d dzdzaohe,y a Ig «
Mo"afmdded wdzana tdooydzadalsdtedh , Is a tc d30
Cd2ddzcd Adz 2ddzdzdSHa ydh dzoy :/\ adzd e d
yatcay dzH a deafnlthGdzatGdzo[ afmomd?2 leu fmd
Wigcalsddze a dz

AB2HORZOdd &z Odz OH OB VY IsdzOte
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Comparative  Applications. T http://www.rri.wvu.edu/WebBook/Bergman
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CodzeS 2t dzlsomtf oMo B dzo Mis! ¥ dda200&a ¢ tebuz.tcio I Iz
20.

5 0" BzHOdZzd j o O 1. ¢. uvdytteOls B Od dzOt
90 kdzd BO"Bd&ON: . W.dz dqdz&id?2 HOtOY Of
Qo lststej Wy tc:0OIsSRED.0 13 3 .

6. zcBzpalsos As.arH.Y d YrRodiszd 2d h d dzd sah ¢
Y A dzdzdiar.: Igtisodmo | i 2,i2801 8.

7. Dragusin M., ConstantinD. L., & PetrescuR. M. (2010).Clustering in
transition economies: The case of Romanian tourism industry, 20th Biennial
|l nternati onal Congress Tourism and F
Tourism and Hosp(pp.281301)y Management o

HtsCdzsce ¢c. 1. [Mdeser Isi st d: A ¢ azb dzf
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GPUFrRULR [ OuU] OISR [ r¢] dZURL RZ
fooeff L 1o rtYRIJ O
ts d dzts

- - R N d3 90 AJlkzL O
: - ssh Cjdals HOo dzOIs (

Edzdoe JtemdlIlsj Isd Is
E-mail: feruzz18@icloud.com
ORCID:0009000282111179

O dzdztsIs Oy ®Y s dzOH O OzHdIststcdzd € Isj &N ¢
toj Y OdzOh Isdtedh dad deg¢ HBOL Bzdzad 90 O" ORI W Is
sOHYJYtsls tsdzde Btstcd" HtsdzL OteB dzd ¢ d dad dzc
BOY BdZOHO OkzHdbttdzdS IsjShdtekzoddzed HOMIs
BZOdzB O zOt6 ( HOMIsdzOB S d toj )y OdzOh Isdtedh x O
OO dzdzO te OkzHdls Blzt tols d3sOyd md dzd dze tc Q" E
sOM Cqddzlsh B >N de®Is d zOH e Odz =~ Olsdzd dze dBZOL
Y A dzdzOh sOtlsdB d, OzHdlststcdzd ¢ M Otels dzts d30 fn
Y dzdzOted ISOHYdY 1 Isd dzé Odz.

sOdzdls Mok wWapPstcdzd ¢ Isj Shdtelzo ), OkzHdls
OzHdIststcdzd € IsOh C d dztsIs OzHdIststcdzd € Is §
tcj ) OdzOh Isdted h , OzHdIsdzd dze =~ Odzy Otets Mils Ok
Okzndls Bty dqudzOted, OEZHdlsdzddze EZdzzdzd?2 Ml

ltrrdotrurf 20yt YoV RULIOLRL QU
Vit Ja1Jf3 R trzr1RC

R3O dzso O A jtolzL O

MiskH j dzZBT ©j dzls G t
CtsfmizH Otcis® {f datdetyd 1§
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PRELIMINARY AUDIT PLANNING: PROBLEMS AND
SOLUTIONS

Ismailova Feruza
studentof Tashkent
State economic university
E-mail: feruzz18@ic ud.com
ORCID:0009000282111179
Abstract. The article analyzes the content and significance of initial audit
planning, examines the relevance of scientific research in this area, studies th
sources of information for preliminary audit planning, audit actions performed
during preliminary planning, the content, significance and procedure for sending a
letter to the management of the audit client about the effective organization of the
audit , the cotent of the audit contract and its components.
Keywords: audit, audit services, auditor, audit organization, customer, audit
planning, preplanning, international auditing standards, audit contract, audit
stages, general audit strategy
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MOLIYAVIY HISOBOTLAR AUDITI SIFATINI
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Annotatsiya. Mazkur maqolada xalgaro standartlarga mugofuzilgan
mol i yaviy hisobotl arni taqdim eti sh
audit sifatini nazorat qilish tizimini xalgaro standartlarga moslashtirish jarayonida
yuzaga kelgan muammol ar tadqgiqg etil:]
tavsiyalar ishlab chigilgan.
Kal it audid @rayani, :moliyaviy hisobot, tashqgi audit, moliyaviy
hisobotning xalgaro standartlari, auditning xalgaro standartlari, aksiyadorlik
jamiyati, audit sifatini baholash.
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Abstract. The article examines the issues of conducting an audit that arise in
the process of providing financial statements prepared in accordance with
international standards, the problems of adapting the audit quality control systen
to international standards, as well as drawing conclusions and formulating
recommendations for solving them.
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Kirish

Mamlakatimizda amalga oshirilayotgan iqtisodiy islohotlarning asosiy
magsadi turli xil mulkchilik asosida faoliyat yurituvchi subyektlarda igtisodiy
faoliyatni jadallashtirish, mul kIl ar ni
shu org#aloizi odoismigar adi gan xususiy X
tashkil etishdan iborat. Shu nugtai nazardan mamlakatimizning jahon
hamjamiyatiga integratsiyalashuv darajasini oshirish, moliyaviy hisobotni xalgaro
moliyaviy hisobot standartlari asosida va uning talablariga mos ravishda tagdim
etish muhim ahamiyat kasb etadi. Shunday ekan, bozor munosabatlarining

shakl |l ani shi vV a rivojl ani shi nati j a
yurituvchi subyektlarning moliyavix o 6j al i k f aol i yati ni
professional audi torl ik X1 zmatl ari ni

masalalaridan biri hisoblanadi.

Bunday sharoitda auditorlik xizmatlari va auditorlik faoliyatini samaral
amalga oshirish audit sifatini oshirishga xizmat qgiladi. Auditorlik tekshiruvlarining
si fati tashaqi axborot Il stedmol chil ar
yaratish omili hisoblanadi.

O6zbekiston Respubli kasi da aksiy
hisobotlarini xalgaro moliyaviy hisobot standartlari asosida tayyorlash va taqdim
etish, auditorlik tekshiruvi jarayonida xalgaro standartlar asosida sifat nazorati
tizimini shakllantirish muhim ahamiyatga ega.

Audi tga boolgan ehtiyo] XxXorijiy i
kodérsatkichlarning ishonchliligini t
orgal i mol iyaviy hisobot audi tini 0 (

sifatiga qaratiladi. Chunki uning sifati moliyaviy hisobotlarni xolisona baholash
imkonini beradi va xorijiy investorlarni jalb gilish uchun qulay sharoit yaratadi.
AMol i yaviy texnol ogi yal alrson i202nyil yI e k
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Auditorlik tekshiruvlarining sifatini nazorat qilish auditor tomonidan olingan
maol umotl arning sifat.i va auditorlik
maol umotl arning i shonchliligi hamda t

Adabiyotlar sharhi

Auditning xalgaro standartlarida va igtisodchi olimlar asarlarida moliyaviy
hi sobot auditi sifatini oshirish boody

Audit sifatini nazorat gilish masalasi, birinchi navbatda, sifat nazorati
standartlarini belgilaydigan va auditorlik tashkilotining sifat nazorati tizimi
bodyicha qood6l |l anmasi ni lgard standartlasi SNYH n
tomonidan tashkil etiladi [2].

Audi t sifatini nazor at gi lish bo
Aguditorl ik amaliyotini hi sobga ol gan
xizmatlar va auditorlik xulosasining sifati besita auditorning kasbiy mahorati va
tajribasining natijasido [3].

Tanigli olim A. Avlokulovning fikricha, auditorlik tekshiruvlarining sifatli

oot kazilishi n. . . haggoniy va shaff ¢
gi |l adi . Auditorl ik xulosasini tuzish
va auditorlik riskini toogor.i bel gi | ¢
va auditorlik riskining optimal belgilanishi auditorlik xulosasining sifati
tadminlani sdj4d.ga ol i b kel adi

Rossiyalik igtisodchi S. BichkovBAudit sifati uning audit standartlariga bir
vagtda mos kelishi va auditorlik xizmatlarining narxi bilan belgilanadihiya

i gtisodchi sifat nazoratida auditor]l.i
degan xulosaga kelgan [5].

V.S. KaragodaAudi t or | i k faoliyat:i si f a
kodr sat mal ar har bir xodimga ma@l um I
kerakIl i gini oogtirib oo0tgan. Shuning
sifati va unga kiritlgan har ganday 6 zgar t i ri shl ar t 06g
tanishligini, wular qgatoiy of7hjjatl asht

Auditorning kasbiy mahoratini yugori darajada ushlab turish va rivojlantirish
uchun auditor ishining sifatini doimiy nazorat gilib borish zarur, bu borada
Jarelgasova v&uglobovlar quyidagi fikrlarni bildirdilar, auditorlik tashkiloti sifat

nazorat.i j arayoni vV a siyosatiga e 0
standartlariga muvofigligini tadminl e

Biroq yugoridagi tadqgiqotlarda moliyaviy hisobot auditi sifatini oshirishga
keng ed6ti bor garatil magan.

Tahlil va natijalar
O6zbekiston Respubl iyvk2dsfievPaédiagent

mol iyaviy hi sobot standar t| ar-tadp@lar 00
t 00gor i s46Md-s00 gjarorid® @ksiyadorlik jamiyatlari, tijorat banklari,
sugourta tashkilotlari wva yirik solioc

202%yil 1-yanvardan boshlab, MHXS asosida buxgalteriya hisobi yuritilishini
AMol i yaviy texnol ogi yal alrson i202nyil yI e k
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tashkil etadi va 202%il yakunlaridan boshlab moliyaviy hisobotni MHXS asosida

tayyorl aydi, gonun hujjatlarida MHXS
tutilgan yuridi k shaxsl ar bundan must
Bundan tashqgari ushbu qarorningi 1 ovasi da Al l gbdor

hisobga olgan holda moliyaviy hisobotning xalgaro standartlarini va mazkur
sohada kadrlar tayyorlashning zamonaviy usullarini bosqiebosgich joriy etish
bodyi cha nAYoaébandidaar i t asi oni ng 4

1. Davlat aktivlarini boshgarish agentligi vwshytida davlat ulushi

i shtirokidagi xo00jali k jamiyatl ari Vv
yuritish va moliyaviy hisobot tuzi sh
grafigini ed6l on qgili sh;

2 . Davl at ul ushi I shtirokidagi X 0

buxgalteriya hisobini yuritish va moliyaviy hisobotni tuzishni MHXS asosida
amalga oshirishni tashkil etish;

3. Davl at ul ushi Il shtirokidagi X 00
MHXS asosi da e imbliganiy htsobdtlarinshatfofligiava sifatini
oshirish bodéyicha choralar koori sh,

i shlar too6goérisida Moliya vazirligige

Audi ttashkilotladkiuc hun si f at n az tsraa kasbiy mi |
majburiyatlarini tdd i g b aj ar i gnhinlash ksulfarts yoaddamida amalgaa

sshiriladi. Bu audi ttrlik t albmjar&igah ot |
mu rsalalaga taallugldir. Audi tsrl i k tashkil ot h
oO0tkazishda umumiy qgabul gi lingan st
ker ak. Si fat naztrat.i audi tsrl i k tas
bool gan standartl ar chegarasidan chi
Bundan keli b chigqgib, si fat nazftrat.i

umumiy audi tning xal gar o standartl at
mool jall angandir.

Xal gar amaliyot tajribalari vV a
buxgalterlar institut.] t smsni dan t as|
i shl ab chiggan sifat naztrat.i el e
tashkilotlarining namunaviy sifat naz

O6zbeki st ondalag aanamad idfaatbonazor at i (A
hi sobotl ar audi ti s i f a t-sonti iauditnirgz xalgaeot

standarti amal giladi. Ushbu standartning maqgsadi audit professional standartlarg
hamda gonun hujjatlari va tartibga soluvchi organlarning tegishli talablariga
muvofiq ekanligi va chop etilgan auditorlik xulosasining qaysi vaziyatlarga mos

kel i shini tadminlashdan i borat.

Ushbu standartning talablari barcha auditorlik tashkilotlari uchun auditni
amalga oshirishda majburiy boodlib, L
nazarda tutadi.

Auditor ishining sifatini nazorat qilish bir necha shakllarda amalga
oshiriladi:

1. Bosh auditor tomonidan o002z or (
AMol i yaviy texnol ogi yal alrson i202mi y | e k
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e
(bosh auditor audit davomida yordamchilarning bajargan ishlarini doimiy nazorat
gilib borishi va unga rahbarlik gilishi kerak).

2. Auditorlik tashkiloti rahbari tomonidan auditorlik ishini nazorat
gilish (auditorlik tashkiloti rahbari tomonidan auditorlik tekshiruvini nazorat
gilishda, xususan, mijoz bilan audit rejasi va audit dasturining asosliligini

muhokama qilish va tekshirish, audi t |
ri oy a gilish vV a auditor auditorl ik
tashkilotining boshga auditor.i mi j oz
o0t kazish yood6li bilan hisobotlarning

3. Tashqi nazorat (tashgi nazorat amaldagi qonunchilik va normativ
hujjatlarda nazarda tutilgan vakolatli organlar tomonidan amalga oshiriladi).

Audit i shining sifatini nazorat (qi

1. Muayyan auditorlik tekshiruvi sifatini nazorat gilish.

2. Umumiy sifat nazorati.

Agar ushbu masal ani xalgaro migyos
biri bool gan s stdndatti (SNAS) auditartiki tashkilatiniggaishio
sifatini ishonch va tegishli xizmat shartnomalari uchun sifat nazorati tizimi
bodoyicha o006z majburiyatlarini ochib &

1-chizmada audit sifatini nazorat gilishning asosiy maqgsadlari keltirilgan.

1-chizma.
Audit sifatni nazorat qgilish ¢

asosiy magsadlari*
Audit sifatini nazorat
gilishning asosiy
maqsadlari

Kasbiy talablar, bilin
va kodni Vazifalarni yuklash

Mijozlarni jalb gilish

Konsultatsiya va saglab golish Monitoring
* Muallif ishlanmasi.

Audi torl ik faoliyat. bodyi cha ad
j arayonining kengroq taorifini iqlhuyi d
maodl um bir mal akaga, mustaqil audi t
tomoni dan amalga oshiriladigan hamda

baholashni amalga oshiradigan, shuningdek, igtisodiy tizimdagi ragamlar ifodasiga

AMol i yaviy texnol ogi yal alrsan iZOZFlyiinI e k
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mo s kel adi gan, maml ak at goi dal ari ga
murakkab jarayondir.
Auditni tasniflashda quyi d
maol umotl ardan foydal;anuvc
gonun talablariga muvofiq
audit obyektiga kodéra (korxonal ar f
maqgqsadiga koora va bajarilish mudde
Xoo6jalik yurituvchi subyekl arning
jarayonlarining tobora murakkablashib borishi, nazorat muhitining kuchayishi va
axborot texnologiyalarining takomillashuvi ichki auditorlarning imkoniyatlari va

i mezor
l arni ng

masobébuliyatiga ham o6z tabésirini 00t k
jiddiy farglar ularning holati, asosiy majburiyatlari va auditni tekshiruvini
o0tkazish muddat. bilan ajralib tura:

xizmat va auditorlik xulosasining sifati bevosita auditorning kasbiy mahorati va
tajribasiga bogoliqgdir.

Agar i chki audit xizmat. todgori t
00z vaqtida rasmiylashtirilsa, Kor x
Auditorli k tashkilotl ari va i chki au
korxonalar faoliyatini baholash va ularning uzoq muddatli strategik rejalari
samarador !l igini aniql ash I mkoni ni b €

agar audit sifati nazorati yaxshilansa, u nafagat audit sifatini nazorat qilish
tizimining samaradorligini doimiy nazorat qilibgina golmay, balki uni baholaydi.

Mazkur jihatlar aksiyadorlik jamiyatlarida audit va ichki nazorat tizimini, shu
orgali aksiyadorlik jamiyatining umumiy faoliyatini samarali tashkil etishga
yordam beradi.

Xulosa

Xulosa qilib aytish mumkinki, moliyaviy hisobot auditi sifatini nazorat
gi l i shni nazariy jihatdan <chuqurroq
nugt ai nazardan, bu boradagi i | goor
xul osal arini Obébzbekiston sharoitida ¢

Bi nobarin, O6zbekiston Respubli kas

Qonuniga muvofig mustaqil audit tizimini yanada rivojlantirish, auditorlik
xizmatlari bozori sifatini yanada oshirish, auditorlik tashkilotlarini boshqgarishning
samarali usullaridan foydalanish, auditorlik tekshiruv natijalari va xolisligi uchun
javobgarligini kuchaytirish va oshirish zarurdir.

Foydalanilgan adabiyotlar
1. O6zbekiston RespudbilZdkeaesralPdagi d

mol iyaviy hi sobot standar t| ar-tadp@ar o0
t o6gor i sielidsanoggrori. P Q
2. Audi t va sifat nazorat i-8t amgd ax

bosmaxonasi. 2014.556-b.
3. Vahobov A.V., Ibragimov A.K., Rizayev N.K. Tijorat banklarining tashqi
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IMPROVING STRATEGIC COST MANAGEMENT ACCOUNTING
THROUGH AN INTEGRATED MODEL
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E-mail: shahnoza.pardayeva.94@gmail.com
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Abstract. This article highlights the issues of improving the strategic
management accounting of costs in economic entities through an integrated mode
Also, the article provides an assessment of the financial results of an economi
entity based on a flexible budget, blocks of the balanced scorecard syS&§n (B
as well as conclusions and suggestions on them.
Keywords: strategic management accounting, costs, business entity,
financial result, integrated model, balanced indicators.
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Annotastiya. Magolada boshgaruv  hisobini  tashkil etish va

takomillashtirishda byudjetlashtiri st
ahamiyati, shuningdek xarajatlar va
yoritilgan. Shuningdek korxonalarda boshgaruv hisobini tashkil etishning ijobiy
jihatl ari, xarajatl arni nazor at gi | i
ootil gan. Bundan tashqgar.i sohada ani
ilmiy taklif va amaliy tavsiyalar ishlab chigilgan.

Kal i t : dDaskigarlivahisobi, xarajatlar, byudjetlashtirish, daromad,

ishlab chiqgarish, hisobot, invesiita, xalgaro standartlar, strategik qaror,
rejalashtirish.
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METHODOLOGICAL ASPECTS OF ORGANIZATION OF
ACCOUNTING MANAGEM ENT OF ECONOMIC ENTITIES

Sobirov Otabek Olimjonovich
Doctor of Philosophy (PhD)
In economic sciences
associate professor Department of
Accounting and Auditing
Namangan Institute of Engineering
and Technology
E-mail: oosobirov@gmail.com
ORCID: 0006000204150802
Abstract. The article examines current issues of budgeting, its role and
importance in the economic activities of enterprises in organizing and improving
management accounting, and also examines costs and issues related to the
control. The positive aspects of organizing management accounting at enterprise
and effective ways to control costs are discussed in detail. Relevant proposals ar
practical recommendations on individual identified problems have also been
developed.
Keywords: management accounting, costs, budgeting, income, production,
reports, investment, international standards, strategic decisions, planning.

Kirish

Xoo6jali k yurituvchi subdektl ar fao
ishlab chigarish jarayonini samarali tashkil etish uchun avvalo boshgaruv hisobini
tashkil eti sh, gi linayotgan xarajat/l
byudjetlashtirishning samarali tashkil etilishi muhim ahamiyat kasb etadi. Keng
kool aml i tadqgigotl ar natijal ari ga K
buxgalterlarning lavozim vazifalariga nafagat buxgalteriya hisobini yuritish
i shl ari ni olib borish, bal ki Kor xone

xarajatlar smetasini tuzish, tannarx hisobini yuritish, kelajakdagi strategik
maqsadl ar ga er i s hitadbirlarbi cldap ichigrsta kaba muhioqpn ¢
vazifalar ham yuklatilgan.

Bugungi kunda maml akati mi zda ham
faoliyatida boshgaruv hisobini tashkil etish va yuritish, moliyaviy hisobotlarni
tuzish va taqgdim etish kabi munosahb
oshiril mogda. Bundan koo6zIl angan ma (g

rejalashtirish, shuningdek moliyaviy hisobotlarni xalgaro standartlar talablari
asosida tuzishni tashkil etishdir. Natijada xalgaro talablar darajasida tuzilgan
moliyaviy hisobotlar xorijiy investorlar uchun tushunarli va anig moliyaviy

maodol umot!l ar ni taqgdi m e tQaddzibgeakni smamb aRye
Prezident {2mMi2r6g yh 20 a2 g a modél jall angar
AMol i yaviy texnol ogi yal alrson i202nyil yI e k
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rivojlantirish bodyicha Taraqqgiyot S
shunday maqgsadl ar ni amal ga oshirishn
bilan ahamiyatlidir [1].

Olib borilgan tadgiqotlar natijasiga asosan, iqtisodiyoti rivojlangan
maml akatl ar tajribasi ni ,korgongaabuigadlterigah i
hisobi sohasidagi belgilangan ish vaqtining asosiy gismi boshgaruv hisobini tashkil
etish va yuritish hamda wushbu jnishr ay
aniglangan. Boshgaruv hisobida xarajatlarni rejalashtirish va faoliyatni
byudjetlashtirish masal al ari bil an et
talab etiladi. Chunki bu korxonalarni kelajagini belgilashda juda ham muhim
ahamiyat kasb etadi. Sodédngi yillarda
boshqgaruv hi sobi ni rivojlantirishga
buxgalteriya h i shogogiyn i bagasi imeend y ganady
mustaxkamlanmoqdi.

O0zbekiston Respubli kasi Pr eZ6ldent
sonl i AMol i yaviy hisobotning xalgaro
chorat adbi r | ar qdrari Sopanirjadad rivalantirigiazamin yaratmoqgda

[2].

Amal ga oshirilayotgan bunday i sl oh
mamlakatimizda investitsion jozibadorlikni oshirishga qulay shharoitni
yaratishga xizmat gilmoqda. Yurtimizda yaratilayotgan qulay ishbilarmonlik

muhitidan tadbirkorli k subbéektl ar:i t
giyin. Sababishuki, ayrim korxonalar faoliyatida boshqgaruv hisobini tashkil etish
masal al ar i sust amalga oshirilayotga

xarajatlar hisobini samarali tashkil etilmayotganligi ishlab chigarilayotgan
mahsulotni tannarxini oshishiga va yakunda korxonalarni samarasiz faoliyat
yuritishiga olib kelmoqgda. Mazkur muammolarni tizimli xal etish sohada keng

kool aml i I I miy tadqgiqgotl arni yanada
etmoqda.

Adabiyotlar sharhi

Tadgi got yoonalishimizda 00z il mi

igtisodchi olimlardanK. Druri, X. Anderson,S. Davidson, O.ENikolayeva, A.D.
Sheremet, Ya.V.Sokolovlarning ilmiy tadgigotlari muhim ahamiyatga ega.
Yurtimizda ham soha rivojiga ulkan h
tadgiqgotlarini olib borishgan. Ularga. A b d u g 6 a nlbragirmow, ,A.Ka&imov, A.
Pardayev, AAvlokulov, M. Pardayev, NAbdusalomova, M.BKalonov, U.Kostayev,

B. Maxsudov, N.K. Rizayev, B.A. Xasanov, ILK.G0 i y aG( $qgbirov va
boshqgalarning olib borgan ilmiy tadqgigotlarini kiritish mumkin [8jualliflarning
tadqgigotlari mamlakatimizda boshgaruv hisobining tashkil topishi va rivojlanishida
muhim ahamiyat kasb etmoqda.

Tahlil va natijalar
Tahl il |l ar s hu boshgdtue bBisolsnatashkd etishava yiuritish,
AMol i yaviy texnol ogi yal alrsan iZDZFlyiinIek
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boshgaruv hisobida byudjetlashtirish tizimining nazarsyubiy asoslari va amaliy
j i hatl arini takomillashtirish, faol i
xarajatlar va ularni nazorat gilish tizimini samarali tashkil etish bugungi kundagi
muhim bod6l gan masal al ardan biri hi sot

Sir emasKki xar bir kor xonaning kot
olish bilan birga rejali xarajat qilishdir. Xarajatni rejadagidandsshishi bu
kel gusida ishlab <c¢chigarilayotgan mah
tannar xi ni oshishiga olib keladi. Ko
doi mo bargaror 00si shni tadominlash
korxonalar faoliyatida quyidagi ishlarni amalga oshirish lozim deb hisoblaymiz:

1. Xoo6jalik yurituvechi subdekt !l arn
xolda boshgaruv hisobini tashkil etish va yuritish

2. Faoliyatni tashkil etishda mutaxassedimlarning vazifa va magsadini

todgor i bel gilash va i.sh samaradorl|l ic
3. Mol i yaviy hisobotl arni o0z vaqt
orgali investitsion jozibadorlikni oshirish
4 . Foliyatga xorijiy investitsiya

chigarishni tashkil etish, investistiya markazlari faoliyatini kengaytirish va
nazoratini olib borish
5. Korxonalarda byudjetlashtirish tizimini joriy etish va moliyalashtirish

bil an bogo¢!| dagsameaas makoeal tiamini taskkil etilsh

6. Korxonalarda tashkil etilgan byudjetni bajarilishini doimiy baholash,
xarajatlarni rejalashtirilishi bodyi
takomillashtirib borish bodyicha il n
chigish.

Ushbu vazifalarni korxonalar faolitida doimiy bajarilishi moliyaviy
barqgarorl i kni tadminl ashga X1 zmat q
hisobini yuritish, shuningdek byudjetlashtirishni samarali tashkil gilish, ishlab
chiqgarish bilan bogdélig xarajatlarni
kasb etadi va quyidagi magsadl arga er

-ssrategi k maqgsadl ar ni kodzIl angan
qgilish;

- korxonalar faoliyatini byudjetlashtirishni joriy etish orgali barcha
xarajatlarni nazorat gilish va ularni baholash;
- korxonalarda ishlab chigarishda rejadan tashgari ortigcha mahsulot ishlab

chigarishni ol dini olish va mahsul otr
- tannarxni hisoblashni ishlab chigariladigan mahsulot xususiyatidan kelib
chiggan holda eng samaral.] kal 6kul 'y

optimallashtirish.

Xulosa

Kodép yillik izlanishlar davomida ¢«
bogol i k koopl ab masal al ar ti zi mli t
kodrsatil di . Ushbu maqol ami zda biz t
AMol i yaviy texnol ogi yal alrsan iZDZFlyiinIek
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oO60r gangan h o lnlahasalar]ilchiy takgflarva tdvsiyialar boshgaruv
hisobini rivojlantirishga garatilganligi bilan ahamiyatlidir. Bildirilgan fikrlar
boshgaruv hisobida byudjetlashtirish va xarajatlarni doimiy nazorat gilish va
ul ar ga baho beri sh bodyi cha I I miy
korxonalar faoliyatini tashkil etishda samarali natijalarga erishish imkonini beradi.
Fikrimizchg b i z bayon et gan takl if va t

subbéektl ar faoliyatida qooll ash orge
i nvestitsiya mabl agdl ari ni jalb et
boshqgaruv hisobida byudjetlashtirish va korxonaning barcha xarajatlarini nazorat
gi |l ish bil an bogdl iq jarayonl arni y

imkoniyatini yaratadi.
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Abstract. This article presents the opinions of leading economists on the
concept of audit evidence and its features. Also, the processes of collecting aud
evidence, summarizing and reflecting the results in the audit report based or
international auditing standards are described. At the same time, this article
contains t he aut hor 6s scientific ob
standards regarding the requirements for audit evidence.
Keywords: audit evidence, analytical procedures, audit conclusion,
reliability, adequacy, appropriateness, financial reporting, international standards
of auditing.
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Abstract. Concepts related to the analysis of the activities of insurance
organizations, existing theoretical views related to the analysis of the general
economic activity of the insurance organization, proposals for the improvement of
the financial analysis, which has gained a new meaning based on the requiremen
of the international standards of financial reporting are gimethis article. Also,
problems related to financial analysis, determination of financial potential,
determination of financial stability, and solvency of insurance companies were
studied, and suggestions and recommendations were developed by the author f
solving problems and effective use of financial analysis.
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financial potential, insurance reserves, insurance operations, investment operation
financial operations.
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e
Annotatsiya. Magolada sug'urta tashkilotlari faoliyatini tahlil gilish bilan

bog'lig tushunchalar, xalgaro moliyaviy hisobot standartlari talablari asosida
sug'urta tashkilotining umumiy iqgtisodiy faoliyatini tahlil gilish bo'yicha mavjud
nazariy qarashlar tahlil gilinadi, moliyaviy tahlilni takomillashtirish bo'yicha

takliflar I shl ab chiqgil gan. Shuni ng
tahl i1l i, mol i yaviy salohiyatini ani
gobiliyatiga oi d muammol ar oorgani |
tahlil dan samaral.i foydal ani sh booyi c

Kalit so'zlar: sug'urta kompaniyalari, moliyaviy tahlil, boshqgaruv tahlili,
moliyaviy salohiyatni aniglash, moliyaviy bargarorlikni aniglash, to'lov qobiliyati,
moliyaviy salohiyat, sug'urta zaxiralarisug'urta operatsiyalari, investisiya
operatsiyalari, moliyaviy operatsiyalar.

Introduction

Each country has its own historically specific rules of accounting and
financial reporting. However, in the last 30 years, the tendency of integration of
different countries into a single world community has intensified, and there has
been a need to compare the financial statements of companies of differen
countries prepared according to different financial reporting standards. Therefore
it was necessary to develop an international accounting language that would b
understandable to users of financial statements in any country of the world.

Literature review

Different theoretical viewsanalytical approach and tariffs are quoted by the
economists of our country and abroamh financial analysis of insurance
companies, management analysis, determination of financial potential,
determination of financial stability, determination of solvency, financial potential
and financial stability indicators, formation of insurance reserves of insurance
companies and their effective use.

General economic analysis with theoretical and practical issues of all
economic subjects were conducted by scientists A.D. Sheremet, E.A. Kozeltseve
V.V. Kovalev, N.A. Kazakova, N.N. Kotova, L.S. Vasileva, M. V. Petrovskaya, E.
B. Gerasimova, D. V. Redin, S. I. Krylov, V. A. Faydushenko, D. A. Endovitsky,
N. P. Lyubushin, N. E. Babicheva. Uzbek economists A.T. Ibragimov, M.Q.
Pardgev, B.l. Isroilov, A.Kh. Shoalimov, M.Yu. Rakhimov, N.F. Ishankulov
discussedheoretical and practical aspects of financial analysis in their scientific
and methodical works.

The analysis of the financial situation of insurance companies, including the
solvency and stability were researched by Russian scientists, in particular, 1.S
Vinnikova, S.V. Kulikov, D.I. Zhilyakov, V.G. Zaretskaya, |I.N. Shvetsova, some
aspects related to financial analysis of insurance compamis conducted
researchdy Uzbek economists and experts M. Khgéjea, S.E. Shirinov, I.K.
Ochilov, Sh.Sh. Shokha'zami, B.B. Alimov, B.O'. Khakberdiev and Yu.U.
Sunnatov
AMol i yaviy texnol ogi yal alrson i202nyil yI e k
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Proposals for two main approaches to the classification of types of analysis
of economic activity at the enterprise level in modern Russian economic science:
areadvancedThe first is related to the scientific views of the school of analysts
led by A.D. Sheremet, which consists in dividing the economic activity of the
enterprise into financial analysis and management (production) analysis, i.e.
"Complete analysis of economic activity" into two parts, which are external and
internal also called financial analysis. Here, the division of analysis into financial
and management comes from the logic of dividing the accounting system into
financial and management accountjtg].

The secondpproach proposed by the school of analytical scientists led by
V.V. Kovalev is based on the division of the analysis of the economy of the
enterprise into the technieatonomic analysis and the analysis of the financial
economic activity, which includes two types of analysis of the economic activity of
the enterprise: financial (external financial analysis) and internal (internal
production analysis). The meaning of dividing the analysis of the financial and
economic activities of the organization into types of analysis is that the information
base of thdormeris financial reports available to external users, andatteris
closed information, which is considered a database allowed to the managers of th
enterprise and igreserveds a commercial secret [4].

The importance of analyzing financial statements is also emphasized by M.
A. Ryabova. The scientist writes:"The analysis of accounting (financial) reports is
one of the basis and important components of the economic analysis of the
organization's financial and economic activities by internal and external users. This
is due to the fact that in modern economic conditions, the information presented ir
financial statements, on the one hand, has a high level of reliability, and on the
other hand, it is more convenient for external financial analysis... Analysis is the
leading link between accounting and management deeaisaking, so it is is the
main component of ensuringcridisr e e devel opment [dX]. t h

Analysis and results

Financial analysis is a scientifically baseddepth analytical study of
financial relations and movement of financial resources arising in the economic
activity of all types of enterprises. The need of the insurance organization for
financial analysis arises from the specific characteristics of the insurance activity.
Insurance as an independent economic category is a financial relationship ir
protecting the interests of citizens, enterprises, and the state in the event
insurance events, at the expense of a group of interested parties. The word "Profi
in insurance activity literally mearimancial gain, so there is a need for insurance
organizations to use financial analysis.
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Figure 1.
Classification of the analysis of the general economic activity of the
Insurance organization*

Analysis of the general economic
activity of the insurance organizatior

/\

Financial analysis of the Management analysis of th
insurance organization insurance organization

/‘\/’\

External financial Internal financial Internal economic
analysis based on analysis based on analysis based on
open financial accounting data management

statement data accounting data

* Developed by the authors.

Financial analysis of insurance organizations is a set of analytical procedure:
designed to assess the reliability of the insurer, as well as to make managemel
decisions on optimizing the activity of the insurer or to cooperate with it [7].

Reliability of the insurer, first of all, implies the financial stability of the
insurance organization. The financial stability of the insurance organization
indicates the stability of indicators on the financial condition of the insurer. The
stability of the insurance organization's financial position is, first of all, the
solvency of a specific insurer, which consists of several factors and indicators.
Factors are the cause of the insurer's activity, and indicators here are understood
criteria that allow evaluating these results.

The main goal of the financial analysis of insurance organizations is to
provide users of insurance services with as much complete information and idea
as possible about the reliability of the insurer (fFedl).

There are several purposes of the financial analysis of the insurance
organization, of which the main purpose is to assess the financial condition of the
insurer.

Based on the analytical task of financial analysis in insurance organizations,
taking into account organizational, informational, technical and methodological
possibilities, the goals of the analysis are defined.

Depending on the purpose of the financial analysis of the insurance
organization, the tasks may be as follows.

- assessment of the insurer's solvency;

- assessment of insurance portfolio balance;

- assessment of the financial competitiveness of the insurer and others.

It should be remembered that the objectives of the analysis are determine
by the buyer, and the analysis tasks and methods are determined by the analy
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himself. Individual tasks can be specified as financial analysis objectives and vice
versa.

The versatility of insurance activity requires the financial analysis of the
insurance organization to show the indicators of the insurer's financial condition.
Indicators describing the financial condition of the insurance organization are
grouped according to different levels of adequacy, which is understood as theil
required number. Indicators in economics mean absolute and relative values the
reflect certain economic realities of the economic activity of an organization
(enterprise).

As a rule, indicators do not directly serve the purposes of financial analysis,
SO in many cases it is necessary to select, systematize and add indicators. In ord
to have useful information for the analysis of indicators and to use it in the analysis
process, it should reflect the situation and results of any sector of the insuranct
organization, the relevant indicators should have autonomy, should be compact
dynamic, oriented to forecasting, and should allow comparison.

"The system of indicators describing the financial condition of the insurer
means a set of interrelated values that comprehensively reflect the condition an
development of a certain subject. A number of requirements that must be fulfilled
by the system of indicators have been developed in the scientific literature. The
most important of them are of methodological importance:

a) the necessary breadth of coverage with indicators of the system of all
aspects of the studied topic or phenomenon;

b) interdependence of these indicators;

c) verifiability, i.e. can be checked.

Note that the second requirement primarily implies the existence of content,
i.e. internal, interdependence of system components. It can be understood &
follows: in order for a set of indicators to be recognized as a system, it must have
some kind of "organizing principle"”, that is, something common that unites the
indicators.... The establishment of this "organizing principle" is the main stage in
the process of creating a system of indicators..." [4].

Figure 2.
Directions that determine the financial status of the

insurance organization*

Areas of financial Insurance Investment Financial
analysis operational activity activity
1st direction Determination of financial potential
2nd direction Determination of financial stability
3rd direction Determination of financial results

* Developed by the authors.

The activity of the insurer consists of several elementgsurance,
investment, financial operations. Insurance operations are the conclusion of
insurance contracts for which insurance premiums are paid and insurance
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payments are paid. Investment operations are mainly the placement of insuranc
reserves and the insurer's own funds in accordance with the sizes and types ¢
specified regulatory objects. Financial transactions, as a rule, include the sale o
assets, including issues of liquidity and profitability of insurance activities.
Consequently, it is possible to distinguish three areas of analysis of the insurer"
activities (insurance, investment and financial) that determine the financial status
of the insurance organization (Eig2).
Figure 3.
Financial potential of the insurance organization*

Insurers Insurers
Operating expense:!

_ Financial potential
Own capital of the insurance Reinsurance
company 4{_-'
Mutual
Changes in insurance insurance
reserves l T
Investment

* Developed by the authors.

The financial potential of the insurer describes the financial strength of the
insurance organization. Based on what we mean by the finance of the insuranc
organization, it is the property of the insurer and the relations related to it, we car
assume that the concepts of property and financial potential are the same for th
financial analysis of the insurance organization.

The financial potential is connected with the achieved financial results of the
insurance organization (Figure 3). In addition, it is characterized by a number of
active and passive balance substances and the ratio between them. Assessing
insurer's financial potential and its changes during the reporting period, it is
possible to analyze its liquidity on the basis of the balance sheet {fmpth
financial analysis).

Financial stability of the insurance organization is the ability of the
insurer to fulfill its obligations to other economic entities in any unfavorable
situation, now and in the future.

"The guarantee of financial stability of the insurer requires the development
of economically based insurance tariffs. These are insurance reserves sufficient t
fulfill obligations under insurance, dasurance, reinsurance, mutual insurance
contracts; own funds; reinsurance funds and insurance reserves and the insure
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own funds will need to be backed by assets that meet diversification, liquidity and
return requirements.

"Financial stability of the insurer is achieved through the following
indicators:

- increase of the authorized and other own funds of the insurance company
(in addition to the authorized capital, additional and reserve capital, special
purpose funds, undistributed profit are included in the own funds);

- adjustment of the amount of authorized capital to the amount of net assets
in accordance with legal documents;

- application of correctly calculated, differentiated and flexible insurance
tariffs;

- formation of insurance reserves guaranteeing insurance payments in
accordance with the procedure established by normative and methodologica
documents;

- compliance with the standard of maximum liability for a certain risk;

- reinsurance with insurance of major risks;

- compliance with the standard dimensions of the ratio between the insurer's
assets and liabilities;

- reduction of receivables and payables" [9].

The concept and essence of assessing the financial stability of the enterprise

Analysis of the financial stability of any economic entity is the most
important characteristic of its activity and economic vieing, it describes the
results of its current, investment and financial development, as well as reflects the
ability of the insurance company to fulfill its debts and obligations and determines
the size of future development resources.

According to the concept of financial stability, I.T. Balabanov stated as
follows: "...financial stability is an economic entity that covers the funds invested
in assets at the expense of its own funds, does not allow unjustified receivables an
payables, and pays its obligations on time, i.e. the basis of financial stability is the
rational organization and use of working capital” [2].

The concept of financial stability is very conditional and does not have fixed
limits and is expressed by a number of coefficients, the idea that diversification of
the balance sheet structure to assess the degree of independence of the enterp
not only from accidents related to the market situation, but also related to the usue
violation of contracts, nepayment of payments, etc. is available.

According to A.V. Grachev, financial stability is nothing more than reliably
guaranteed solvency, independence from random market conditions and th
behavior of partners, "... financial stability is real, effective (lergn and current
nonfinancial) assets of the company's equity emphasizes that it consists of being
provided by and is related to financial and economic balance [3].

In insurance companies, financial stability in the narrow sense is a
characteristic of the stability of the company's financial position, which is
associated with the presence of a certain share of its own capital in the total amour
of financial resources.
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In insurance companies, the financial stability of the enterprise in a broad
sense is the state of its financial resources, the efficiency of their distribution, anc
the use of them for profit and capital growth while maintaining solvency and
creditworthiness.

Therefore, we can conclude that there is no set of universal indicators for
assessing financial stability. When assessing financial stability in practice, it is
appropriate to choose those that correspond to the specific characteristics of thi
enterprise. It is also necessary to determine the factors, indicators and limitation:
affecting the specific life cycle of the enterprise.

The financial stability of the insurance organization is determined by the
potential (structural) indicators and dynamic indicators (inceenses) of the
insurer's activity. On the one hand, this is the value of the insurer's own funds anc
liabilities, on the other hand, indicators that affect the financial result of the
insurance organization, i.e. asset placement (investment), single risk limitation
(reinsurance), tariff policy, etc.

In our opinion, rational formation of the insurance portfolio is the most
important task of the insurer, because at this stage the foundation of his furthe
insurance activity is laid and determines the future financial results of the
insurance organization. The financial result (profit or loss) is the result of the
financial or economic activity of the insurance organization, which indicates the
success or failure of the enterprise.

Table 1.
The main indicator of financial stability of insurance organization

Financial leverage ratio The ratio of borrowed capital to equ
(Debt-to-equity ratio, Financial | capital.

leverage) Normal value: 1.5 or less (optimal 0-43.
Financial dependency ratio The ratio of borrowed capital to total asse
(Debt ratio, Debt to Assets) Normal value: 0.6 or less (optimal 6035).

The ratio of long-term liabilities | The ratio of longterm liabilities to equity
to equity (Long-term debt to

Equity)

Index of fixed assets The ratio of the value of lonatprm assets t
(Non-current assets to Nelthe value of the organization's equ
worth) capital.Standard value: not more than 1.2
Capitalization ratio The ratio of longterm liabilities to the

amount of equity and lorggrm liabilities.
Long-term tangible assets tg The ratio of the value of lorgerm tangible
equity (Fixed assets to Ne assets to the value of the organizatic

worth) equity capital.
Standard value: not more than 0.75.
Current liability ratio The ratio of shorterm debt to total debt.
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The task of analyzing the financial results of the insurance organization's
activities includes the assessment of income and expenses, the identification c
factors and their impact on the final financial result, and the determination of
reserves for increasing income from the main (insurance) and investment activities
The cumulative result of insurance, investment, financial and other operations
represents the financial result of the insurer's activity. It follows that a complete
analysis of the financial result as a source of growth of the insurer's capital is
impossible without studying the results of each type of activity of the insurer and
the factors affecting each result, which is reflected in the system indicators of the
financial condition of the insurance organization.

In the methodology of financial analysis of the insurance organization, this
means the need to study the actual result of insurance, financial, investmen
operations. The real result of the activity of the insurance organization is the
balance of all types of operations during the year. The balance for each type o
activity can change to profit or loss under the influence of various external and
internal conditions, and these fluctuations are not correlated. Thus, we can say ths
the financial result (profit or loss) of the insurance organization is determined by
comparing the income and expenses of the insurer.

The specific characteristics of insurance organizatiejectsome generally
accepted rules of financial analysis and require a special approach to the financie
analysis of an insurance organization.

Conclusions and suggestions

Therefore, we can conclude that there is no set of universal indicators for
assessing financial stability. When assessing financial stability in practice, it is
appropriate to choose those that correspond to the specific characteristics of thi
enterprise. It is also necessary to determine the factors and constraints affecting tf
specific life cycle of the enterprise.

The following can be noted as specific aspects of insurance activity from the
point of view of financial analysis:

- absence of business cycle in insurance activity as in manufacturing
enterprises;

- income comes before expenses and expenses are made after income;

- specific aspects of the formation of financial potential, for example, the
capital involved as insurance premiums is several times more than the
organization's own capital.

In addition, the terms used in insurance activities are unique and require &
separate financial analysis of this activity.

The methodology of financial analysis of insurance organizations includes
several steps:

determining the basic concepts of financial management of the insurer;

classify and select indicators and only then analyze them and draw
conclusions.

Taking into account the characteristics of insurance companies, it is
AMol i yaviy texnol ogi yal alrson i202nyil yI e k
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necessary to develop a separate methodology for applying the single internatione
Solvency Il requirements of financial analysis in the Republic of Uzbekistan.

The methodology of financial analysis of insurance organizations in the
Republic of Uzbekistan requires improvement within the requirements of
international standards of financial reporting.

It is necessary to develop a methodology for financial analysis based on
consolidated reports of insurance organizations operating in Uzbekistan.
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¢ bstract. The article examines the main types of modern methods of
calculation and analysis of the cost of products (works, services). The definitions
used in @mestic practice and traditional approaches to calculating the cost of a
produ